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REPORT OF THE DIRECTOR 

The d1rector presents her annual report and the aud1ted financ1al statements for the year ended 30"' June, 
2011 

PRINCIPAL ACTIVITIES 

AzureTax Ltd 1s a hm1ted company mcorporated m Hong Kong Its registered office IS located at Smte 
1010,10/F L1ppo Centre, Tower Two, 89 Queensway, AdmJTalty, Hong Kong The pnnc1pal act1v1ty of the 
company IS to prov1de tax adv1sory and fihng serv1ces 

RESULTS AND DIVIDENDS 

The results of the company for the year ended 30"' June, 2011 and the state of the company's affam at that 
date are set out on pages 5 to 14 The d1rector does not recommend the payment of any d1v1dend 

FIXED ASSETS 

Movements m fixed assets dunng the year are set out in note 6 to the financial statements 

DIRECTOR 

The name of the person who was the sole d1rector of the company dunng the year and to the date of th1s 
report IS -

Deborah Annells 

As there IS no proviSion m the company's Articles of Assoc1a!Jon regardmg retirement, Deborah Annells 
shall contmue m office. 

The company d1d not enter mto any contract, other than the contracts of serviCe w1th the d1rector or any 
person engaged m the full lime employment of the company, whereby any md1v1dual, firm or body corporate 
undertakes the engagement and admm1strat10n of the whole, or any substan!Jal part of any bus mess of the 
company 

ARRANGEMENTS TO PURCHASE SHARES OR DEBENTURES 

At no t1me dunng the year was the company a party to any arrangements to enable the d1rector to 
acqmre benefits by means of the acqms1t1on of shares m or debentures of the company or any 
other body corporate 

DIRECTORS' INTERESTS IN CONTRACTS OF SIGNIFICANCE 

No contracts ofs1gmficance to wh1ch the company was a party and m wh1ch the director of the company had 
a matenal mterest ex1sted at the end of the year or at any time dunng the year 

J 
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REPORT OF THE DIRECTOR 

RECAP IT ALISA TION 

The company increased 1ts authonzed share capital to HK$10,000,000 m May 2012 and ISSued new shares 
to a th1rd party mvestor and to 1ts holdmg company Total 1ssued shares as at the date of these accounts 
amount to HK$ 5,555,555 

CHARITABLE DONATIONS 

The company made chantable donatiOns durmg the year. 

AUDITORS 

The financ1al statements have been aud1ted by Pearson Fearn & Co who retire and, bemg eligible, offer 
themselves for re-appomtment at the forthcommg annual general meetmg 

On behalf ofthe board 

CHAIRMAN 
Hong Kong, 41h August 2012 
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We have audited the financial statements of AzureTax Limited set out on pages 5 to 14, wh1ch comprise the 
statement of financial position as at 30th June, 201 I and the income statement, statement of changes in eqmty 
and cash flow statement for the year then ended, and a summary of pnnc1pal accounting policies and other 
explanatory notes 

Responsibilities of tbe directors for the financial statements 

The directors are responsible for the preparatiOn and the true and fa1r presentauon of these financial 
statements m accordance With Hong Kong Fmanc1al Reportmg Standards 1ssued by the Hong Kong Inst1tute 
of Certified Public Accountants and the Hong Kong Compames Ordmance. Th1s respons1b1hty mcludes 
designing, implementing and mamtaming internal controls relevant to the preparation and the true and fa1r 
presentahon of financial statements that are free from matenal misstatement, whether due to fraud or error, 
selectmg and applymg appropnate accountmg polic1es, and makmg accountmg es!Jmates that are reasonable 
m the circumstances 

Responsibilities of auditors 

Our respons1b11Ity IS to express an opm10n on these financial statements based on our audit. We conducted 
our audit m accordance with Hong Kong Standards on Aud1tmg Issued by the Hong Kong Institute of 
Certified Pubhc Accountants. Those standards reqmre that we comply With ethical requirements and plan 
and perform the aud1t to obtam reasonable assurance as to whether the financ1al statements are free from 
matenal miSstatement 

An audit includes performmg procedures to obtam audit evidence about the amounts and disclosures m the 
financ1al statements The procedures selected depend on the aud1tors' Judgment, mcludmg the assessment 
of the nsks of matenal miSstatement of the financ1al statements, whether due to fraud or error In makmg 
those nsk assessments, the auditors cons1der mternal control relevant to the company's preparatiOn and true 
and fau presentatiOn of the financial statements m order to design aud1t procedures that are appropnate m 
the Circumstances, but not for the purpose of expressing an opmion on the effectiveness of the company's 
mternal controls An audit also mcludes evaluatmg the appropnateness of accountmg policies used and the 
reasonableness of accountmg estimates made by the directors, as well as evaluatmg the overall presentahon 
of the financial statements 

We believe that the audit evidence we have obtamed IS sufficient and appropnate to provide a basis for our 
aud1t opmmn 

Emphasis of Matter 

We draw attenhon to Note 2 to the financ1al statements which describes the uncertamty related to gomg 
concern Our opimon IS not qualified in respect of this matter. 
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As descnbed m Note 12 to the financial statements, the company has been the obJect of legal actions taken 
agamst the company and 1ts d1rector for sums cl31med to be owmg to them Also, the director has been 
mvestrgated by the Hong K ong police and this mvestigat1on •s ongo1ng We are unable to venfy whether all 
legal actiOns and pohce rnvest1gat10ns have been d1scontmued at the date of this report or to estimate the 
possrble effects such actwns, rf exrstrng, will have on the company's bus mess and Its finances 

Qualified Opinion 

In our opm10n, subject to the poss1ble effects of the matters descrrbed m the Basis for Qualified Opmion 
paragraph, the financial statements grve a true and fair vrew of the state of the Company's affairs as at 30th 
June 2011, and of 1ts loss and cash flows for the year then ended rn accordance with Hong K ong Financral 
Reportmg Standards for Pnvate Entrt1es and have been properly prepared m accordance with the Hong K ong 
Compames Ordrnance 

r;zc:.., '"� aev� � c. 

PEARSON FEARN & CO. 
Certified Public Accountants 

HONG KONG, 41b August 2012 
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AZURETAX LIMITED 

INCOME STATEMENT 

FOR THE YEAR ENDED 30 rn JUNE, 2011 
(Expressed m Hong Kong Dollars) 

Income 
Turnover 
Less Direct costs 

Gross profit 

Other mcome 
Interest mcome 
Other mcome 

Expenses 
Audttors' remuneration 
DepreciatiOn 
Director's remuneration - fees 

- accommodation 
- other emoluments 

Personnel costs 
Other operatmg expenses 

(Loss)/Profit for the year before taxation 

Taxation 

(Loss)/Profit for the year after taxation 

Accumulated profits at the begmnmg of the year 

Accumulated (Iosses)/profits at the end of the year 

4 

2&6 

2&5 

20ll 

HKS 

1 4,004,840 

2,219,336 
----

11,785,504 
----

58 

6,555,989 

18,341,551 
----

13,000 

519,634 

780,000 

720,000 

10,162,150 

6,810,104 
-----

19,004,888 
----

(663,337) 

----

(663,337) 

225,539 

(437,798) 
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2010 

HK$ 

13,934,428 

962,923 
----

12,971,505 

5,114,762 
----

18,086,267 
-----

11,000 

432,884 

780,000 

651,000 

8,565,757 

7,442,797 
- - -

17,883,438 
----

202,829 

---

202,829 

22,710 
----

225,539 



AZURET AX LIMITED 

STATEMENT OF FINANCIAL POSITION 

AS AT 30m JUNE, 2011 
(Expressed m Hong Kong Dollars) 

ASSETS 
F1xed assets 

Current Assets 
Accounts rece1vable 
Work-m-process 
Amount due from related compames 
Deposits & prepayments 
Other receivable 
Cash and cash eqmvalents 
Tax receivable 

Current L1ab1ht1es 
Accounts payable 
Accrued expenses 
Amount due to d1rector 
Amount due to related compames 
Other payable 
Tax payable 

NET CURRENT (LIABILITIES) 

NET ASSETS 

CAPITAL AND RESERVES 
Share cap1tal 
Accumulated (losses )/profits 

2&6 

2 
2&9 
2&8 

2 
2 
2 

2&5 

2 
2 

2&7 
2&8 

2 
2&5 

10 

2011 
HK$ 

1,885,002 
-------

2,067,458 

7,738,091 
1,000,058 

496,477 
876,520 

------------

12,178,604 
---------

612,820 
263,617 

13,090,414 

25,000 
9,553 

-----------

14,001,404 
-----------· 

(1,822,800) 
---------

62,202 

500,000 
(437,798) 

------

62,202 
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ZQlQ 
HK$ 

2,025,248 
-------

1,877,207 
750,000 

5,178,912 
976,284 
411,470 

1,111,668 
22,688 

-------------

10,328,229 
---------

446,180 
52,394 
78,256 

I 0,597,905 
453,203 

---------

11,627,938 
------------

(1,299,709) 
--- -------

725,539 

500,000 
225,539 

-------

725,539 

The financ1al statements set out on pages 5 to 14 were approved by the sole dtrector on 4"' August 2012 · 

DIRECTOR 
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CASH FLOW STATEMENT 

FOR THE YEAR ENDED 30™ JUNE, 2011 
(Expressed m Hong Kong Dollars) 

CASH FLOWS FROM OPERATING ACTIVITIES 
(Loss)/Profit before taxation 
AdJUStment 

Deprec.atiOn 

Operating (loss)lprofit before working capital changes 
Movements m workmg cap1tal elements · 

Accounts rece1vable 
Work-m-process 

Amount due from related compames 
Depos1ts & prepayments 
Other receivable 
Accounts payable 
Accrued expenses 
Amount due to director 
Amount due to related compames 
Other payable 

Cash generated from operatmg activities 
Tax recoverable/(pa1d) dunng the year 

Net cash generated from operatmg activities 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of fixed assets 

Net cash (used m) mvesting activities 

NET (DECREASE)IINCREASE IN CASH AND BANK BALANCES 

CASH AND BANK BALANCES AT BEGINNING OF THE YEAR 

CASH AND BANK BALANCES AT END OF THE YEAR 

2011 2010 
HK$ HK$ 

(663,337) 202,829 

519,634 432,884 
------

(143,703) 635,713 

(190,251) (298,070) 
750,000 (750,000) 

(2,559,179) (3,492,078) 
(23,774) 766,874 
(85,007) (205,067) 
166,640 237,544 
211,223 52,394 

13,012,158 (1,716,347) 
(10,597,905) 5,859,696 

(428,203) (3,725) 
-·---

111,999 1,086,934 
32,241 (32,241) 

-----

144,240 1,054,693 

(379,388) (426,100) 

(379,388) (426,100) 

(235,148) 628,593 

1,111,668 483,075 
-·--·· 

876,520 1,111,668 

: 
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AZURETAX LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30TH JUNE, 2011 
(Expressed m Hong Kong Dollars) 

page 8 

The company 1s a hm1ted company mcorporated m Hong Kong Its registered office IS located at Smte 
1010,10/F L1ppo Centre, Tower Two, 89 Queensway, Admiralty, Hong Kong The principal activity 
of the company IS to prov1de tax adv1sory and fihng services 

2. BASIS OF PRESENTATION AND ACCOUNTING POLICIES 

These financial statements have been prepared m accordance w1th the Hong Kong Fmanc1al Reportmg 
Standards for Pnvate Entities (HKFRS for Pnvate Ent1t1es) Issued by the Hong Kong Institute of 
Cert1fied Pubhc Accountants and the reqmrements of the Hong Kong Compan1es Ordmance These 
accounts have been prepared under the h1stoncal cost conventiOn 

Gomg concern 

The financial statements have been prepared on the basis of accountmg pnnc1ples applicable to a gomg 
concern Th1s may not be appropnate m v1ew of the significant accumulated losses and net current 
habiht1es at 31" December 2011. The company made a loss for the year ofHK$663,337 and at the 
balance sheet date current hab1ht1es exceeded current assets by HK$ 1,822,280 (2010 HK$1,299,709) 
although the creditors are pnmanly the d�rector herself The contmuat10n of the business as a gomg 
concern is dependent upon the company attammg future profitable operations and the contmumg 
financ�al support of Its shareholders 

Should the company be unable to contmue to operate as a gomg concern, adjustments would have to be 
made to reduce the value of assets to their recoverable amount, to prov1de for any further hab1ht1es 
which may ar1se, and to re-clasS! I)< non-current assets as current assets 

The shareholders have participated m the recap1tahzat10n of the company m May 2012 and have 
confirmed the1r mtent1on to provide contmumg financial support so as to enable the company to meet 1ts 
habiiit1es as and when they fall due and to carry on Its busmess w1thout a s1gruficant curtailment of 
operatiOns for the foreseeable future The d1rector believes that the company w1ll contmue as a gomg 
concern and consequently have prepared the financial statements on a gomg concern baSIS 

Cash and cash equivalents 

Cash and cash eqmvalents compnse cash at bank and m hand, demand deposits w1th banks and other 
financial mst1tut1ons, and short term, h1ghly liqmd mvestment that are read1ly convertible mto known 
amounts of cash and wh1ch are subject to an msignificant nsk of changes m value, havmg been w1thm 
three months of matunty at acqms1t10n Bank overdrafts that are repayable on demand and form an 
mtegral part of the company's cash management are also mcluded as a component of cash and cash 
eqmvalents for the purpose of the cash flow statement 



AZURETAX LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30™ JUNE, 2011 
(Expressed in Hong Kong Dollars) 

2. BASIS OF PRESENTATION AND ACCOUNTING POLICIES (CONTINUED) 

Foreign currency translatiOn 

(a) Funci!Onal and preparatiOn currency 

page9 

Items m eluded m the financial statements of each of the group ent1t1es are measured usmg 
the currency of the primary economic environment m wh1ch the entity operates (the 
functional currency) These financ1al statements are presented m Hong Kong Dollars, 
wh1ch IS the company's functiOnal presentatiOn currency 

(b) TransactiOns and balances 

TransactiOns m fore1gn currenc1es dunng the year are translated at the exchange rates rulmg 
at the transaction dates Monetary assets and liab1ht1es denommated m fore1gn currenc1es 
are translated at the rates of exchange rut mg at the balance sheet date Gams or losses 
arismg on exchange are dealt w1th m the mcome statement Non-monetary assets and 
habtht1es denommated m fore1gn currenc1es that are stated at fair value are translated at the 
rates of exchange ruhng at the dates the fa1r value was deterrnmed 

Ftxed assets 

F1xed assets are stated at cost less accumulated deprec1at10n 

Depreciation is calculated to wnte off the cost of fixed assets in equal annual mstallments at the 
following annual rates 

Office equipment 
Fum1ture & fixtures 
Leasehold Improvements 
Computers 

25% 
20% 
25% 
25% 

The gam or loss arismg from the retirement of fixed assets, representmg the d1fference between the 
estimated disposal proceeds and the carrymg amount of the asset, ts recogn1zed m the mcome statement 

Operating leases 

Leases where substantially all the rewards and nsks of ownership of assets remam With the leasmg 
company are accounted for as operatmg leases Rentals apphcable to such operatmg leases are charged 
to the mcome statement over the lease terms 

_. 
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AZURET AX LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30™ JUNE, 2011 
(Expressed m Hong Kong Dollars) 

2. BASIS OF PRESENTATION AND ACCOUNTING POLICIES (CONTINUED) 

Employee benefits 
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Salaries, annual bonuses and other staff costs are accrued m the year m which the associated 
services are rendered by employees of the company Where payment or settlement IS deferred and 
the effect would be matenal, provisiOns are made for the esl!mated habihty as a result of services 
rendered by employees up to the balance sheet date 

The company JOined a Mandatory Provident Fund ("MPF") scheme for Its employees m Hong Kong 
The assets of the MPF scheme are held separately from those of the company m mdependently 
admm1stered funds Under the rules of the MPF scheme, the employer and Its employees are each 
reqwred to make contnbutwns to the scheme at rate spec1fied m the rules Contnbutwns to the 
defined contnbutwn penswn scheme are recognized as an expense m the mcome statement as 
mcurred 

The company has also set up an occupatiOnal retirement scheme for two of Its staff members 

Taxahon 

Taxation for the year compnses current tax and movements m deferred tax assets and habiiities 
Current tax and movements m deferred tax assets and habihties are recognised m the mcome 
statement except to the extent that they relate to Items recognised directly m equity 

Current tax IS the expected tax payable on the taxable mcome for the year, usmg tax rates m force at 
the balance sheet date, and any adjustment to tax payable m respect of prevwus years 

Deferred tax assets and habihties anse from deductible and taxable temporary differences 
respectively, bemg the differences between the carrymg amounts of assets and habilil!es for 
financial reportmg purposes and their tax bases Deferred taxatiOn IS provided in full, where 
matenal, usmg the hab1hty method, on temporary differences Deferred tax assets anse from unused 
tax losses and tax credits 

The amount of deferred tax recognised based upon the expected manner of reahsatwn or settlement 
of the carrymg amount of the assets and habihlles, usmg tax rates m force at the balance sheet date 

Deferred tax assets are recognised to the extent that 1t IS probable that future taxable profit will be 
available agamst which matenal temporary d1fferences can be ut1hsed. The carrymg amount of a 
deferred tax asset IS reviewed at the balance sheet date and IS reduced to the extent that is no longer 
probable that sufficient taxable profit w11l be available m future to allow the related tax benefit to be 
ut1hsed Such reducllons are reversed to the extent that It becomes probable that sufficient taxable 
profit will be available 



AZURET AX LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30m JUNE, 2011 
(Expressed m Hong Kong Dollars) 

2. BASIS OF PRESENTATION AND ACCOUNTING POLICIES (CONTINUED) 

Related compames 
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For the purposes of these financ1al statements, part1es are cons1dered to be related to the company 1f 
the company has the ab1hty, d1rectly or md�rectly, to control the party or exerc1se s1gmficant 
mfluence over the party m makmg finanCial and operatmg deCJSJOns, or v1ce versa, or where the 
company and the party are subject to common control or common s1gn1ficant mfluence Related 
pames may be md1v1duals (bemg members of key management personnel, Significant shareholders 
and/or close fam1ly members) or other ent1t1es and mclude entitles wh1ch are under the s1gmficant 
mfluence of related part1es of the company where those part1es are md1viduals, and post
employment benefit plans wh1ch are for the benefit of employees of the company or of any entity 
that IS a related party of the company 

Trade and other payables 

Trade and other payables are m11Ially recogmsed at fair value and thereafter stated at amortiSed cost 
unless the effect of dJScountmg would be 1rnmatenal, m wh1ch case they are stated at cost 

Trade and other receivables 

Trade and other receivables are 1mlially recogniSed at fa1r value and thereafter stated at amortiSed 
cost less 1mpa1rment losses for bad and doubtful debts, except where the receivables are mterest-free 
loans made to related part1es without any fixed repayment terms or the effect of dJScountmg would 
be 1mmatenal In such cases, the rece1vables are stated at cost less 1mpa1rment losses for bad and 
doubtful debts 

Revenue recogmlion 

Revenue IS recognized m profit or loss provided 1t IS probable that the economic benefits will flow 
to the revenue and costs, 1f applicable, can be measured rehably, as follows 

(a) Revenue IS recognized m the year dunng whJCh the serv1ces were rendered 

(b) Interest mcome IS recogmsed on a lime apportionment basiS 

3. Application of the HKFRS for Private Enhhes 

These financ1al statements for the year ended 30"' June 2011 are prepared under accountmg pohc1es 
that comply w1th the Hong Kong Fmanc1al Reportmg Standards for Pnvate Ent1t1es 

The company has applied all the mandatory except1ons and certam of the optwnal exempt1ons from 
full retrospective apphcat1on of the HKFRS for Pnvate Entitles when preparmg these financ1al 
statements m accordmg w1th the HKFRS for Pnvate Ent1t1es 

. I 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30T11 JUNE, 2011 
(Expressed m Hong Kong Dollars) 

4. TURNOVER 

Turnover represents mvo1ced fees for the year. 

5 TAXATION 

Hong Kong Profits Tax has been prov1ded at the rate of 16 5% (2010- 16 5%) on the estimated 
assessable profit for the year 

The charge for the year can be reconciled to the profit before taxation per the mcome statements as 
follows 

(Loss)/Profit before taxatiOn 

Tax at the Hong K ong profits tax rate 
Tax effect of non-deduct1ble expenses 
Tax effect of non-taxable revenue 
Tax losses carried forward 

Tax charge for the year 

2011 2010 
HK$ HK$ 

(663,337) 202,829 

37,842 
77,304 

(922,257) 
807,111 

==--= == 

The taxatiOn balance m the statement of financ�al pos1tion IS made up as follows 

Tax (rece1vable)/payable at the begmmng of the year 
Tax recoverable/(pa1d) durmg the year 

Tax payable/(rece1vable) at the end of the year 

Deferred Taxation 

2011 
HK$ 

(22,688) 
32,241 

9,553 
=== 

2010 
HK$ 

9,553 
(32,241) 

---

(22,688) 

At the balance sheet date, the company has a deferred tax asset of$ 2,100,955 (2010 $ 933,502) m 
respect of tax losses wh1ch IS not reflected m these financial statements 
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AZURETAX LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30TH JUNE, 2011 
(Expressed m Hong Kong Dollars) 

FIXED ASSETS 

Office Furniture Leasehold 
Equmment & Fixtures Improvements Computers 

HK$ HK$ HK$ HK$ 
Cost 
At 1st July, 2010 300,897 499,372 1,920,113 270,836 
Additions dunng year 24,746 9,806 53,000 291,836 

--- ----- ----
At 30th June, 20ll 325,643 509,178 1,973,ll3 562,672 

Accumulated Depreciation 
At 1st July, 2010 228,714 89,244 580,303 67,709 
Charge for the year 81,411 50,916 246,639 140,668 

--- --- ---
At 30th June, 20ll 310,125 140,160 826,942 208,377 

=== 

Net book value 
At 30th June, 2011 15,518 369,018 1,146,171 354,295 

At 30th June, 2010 72,183 410,128 1,339,810 203,127 

AMOUNT DUE TO DIRECTOR 

page 13 

Total 

HK$ 

2,991,218 
379,388 

---
3,370,606 

965,970 
519,634 

---
1,485,604 

1,885,002 

2,025,248 

The amount due to a director IS m the nature of a current account, IS unsecured, mterest free and has 
no fixed terms of repayment 

8. AMOUNT DUE FORM/(TO) RELATED COMPANIES 

The amount due from/(to) related compames IS m the nature of a current account, IS unsecured, 
mterest free and has no fixed terms of repayment 

9. WORK-IN-PROGRESS 

Work-m-progress IS esumated by the director 
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AZURET AX LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30™ JUNE, 2011 
(Expressed in Hong Kong Dollars) 

SHARE CAPITAL 
2011 
HKS 

Authonsed share capttal:-
I ,000,000 ordmary shares of HK$1 00 each 1,000,000 

Issued and fully paid:-
500,000 ordmary shares of HK$1 00 each 500,000 

page 14 

2010 
HK$ 

1,000,000 

500,000 

In May 2012, the company mcreased t!s authonzed share capttal to HK $  10,000,000 and 
recapttailsed the company Total 1ssued shares as at the date of these accounts now amount to 
HK$5,555,555 

11. LEASE COMMITMENTS 

At the year end the company had the followmg future approx1mate rental comm1tments under non
cancelable operatmg leases for land and butldmgs -

Operatmg leases wh1ch exp1re 
w1thm one year 
in the second to fifth years mclus1ve 

12 LEGAL ACTIONS BY AND AGAINST THE COMPANY 

2011 2010 
HK$ HK$ 

2,295,122 
4,930,262 

2,295,122 4,930,262 

The followmg legal act1ons have been taken during the year agamst and by the company and 1ts 
d1rector-

(a) AzureTax Ltd was named as Third Defendant in HCA 1983 2011 dated 2151 November 
2011 This actiOn agamst Azure Tax Ltd was d1scontmued on 23rd December 2011 

(b) AzureTax Ltd made a claim agamst 1ts former Smgapore JV company whtch then 
made a conunterclaim against AzureTax Ltd No claim against AzureTax Ltd was 
agreed, but sums due to Azure Tax Ltd were agreed by mediation m Singapore on 251h 

May 2012 

(c) AllegatiOns of 1mproper conduct have neen made agamst the d1rector and a related 
company An mves!lga!lon was started m October 2011 (Pohce Ref CCB RN 
11 006330). The d1rector IS confident that such allegatiOns will be found to be without 
merit and will be diSmiSsed 

DMW
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AZURETAX LIMITED 

OTHER OPERATING EXPENSES 

FOR THE YEAR ENDED 30™ JUNE, 2011 
(Expressed m Hong Kong Dollars) 

Accountmg fee 
Advert1smg 

Bad debts 
Bank charges and mterest 

Bmldmg management fee 

Chantable donatiOns 

CommiSSIOn 

Computer expenses 
Dues & subscnpt10ns 

Entertamment 

Exchange losses 

HR servtces 

Insurance 

Legal & professiOnal fees 

Local travelling -local 

- Oversea 

Luncheons & semmars 

Magazme & books 

Marketmg 

Miscellaneous 

Office expenses 

Photocopymg 

Postage & couner 

Pnntmg & stationery 

Rates - office 

Rental expenses 
Repa1rs and mamtenance 

Staff trammg and expenses 

Telecommumcat10ns 

Ut1llties 

Web hosting & domam 
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2011 2010 

HKS HK$ 

4,914 

381,886 408,051 

245,111 87,493 

46,382 73,041 

432,117 414,330 

29,035 

19,973 

308,671 230,281 

103,093 94 802 

301,551 321,659 

11,345 94,124 

411,300 377,150 

232,268 241,611 

363,544 211,012 

7,712 12,582 

111,068 187,464 

135,730 138,048 

32,784 52,881 

338,223 171,190 

1,830 11,023 

58,116 56,748 

43,087 17,675 

75,632 133,469 

96,322 125,967 

100,425 96,900 

2,635,140 3,585,098 

22,911 7,612 

71,351 

91,296 83,158 

98,986 74,944 

52,223 80,562 
------ ----

6,810,104 7,442,797 

THIS ACCOUNT HAS BEEN PREPARED FOR MAN AGEMENT PURPOSES ONLY AND DOES 
NOT FORM PART OF THE AUDITED FINANCIAL STATEMENTS 
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