SFC Takes Action Against Mr Kwan Wai Man and Mr Poon Ming Bor Patrick | Securities & Futures Commission of Hong Kong

Home » News & announcements » News ¢ Enforcement news

SFC Takes Action Against Mr Kwan Wai Man and Mr
Poon Ming Bor Patrick

6 Apr 2001

The SFC announced today that it has reprimanded Mr Poon Ming Bor Patrick (Poon), a dealing
director of CSC Securities (HK) Limited (CSC) and Mr Kwan Wai Man (Kwan), a former
dealing director of CSC.

The SFC's inquiry revealed that between December 1998 and May 1999, unregistered staff
had solicited clients to open accounts at CSC and handled client orders contrary to the
registration requirements of the Securities Ordinance. The Commission found that Kwan and
Poon, as dealing directors, had failed to implement properly CSC's controls and procedures to
ensure compliance with the registration requirements and were therefore responsible for the
above matters.
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