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SFC Takes Actions Against Ewarton Securities Limited,
Mr Ng Ka Wing Kenneth and Mr Yeung Sau Fung Alfred

26 Apr 2001

The SFC announced today that it had publicly reprimanded Ewarton Securities Limited (Ewarton), its
director Mr Ng Ka Wing Kenneth (Ng) and its dealer's representative Mr Yeung Sau Fung Alfred
(Yeung) under the Securities Ordinance.

The SFC's actions stemmed from an investigation in which it was found that during the period from
20 January 1999 to 12 November 1999, Ewarton had facilitated the use of premises by an
unregistered person to solicit clients, open accounts and place trading orders. In September 2000,
the SFC prosecuted the unregistered person who pleaded guilty to carrying on a business of dealing
in securities without being registered as a securities dealer and was sentenced accordingly.

Yeung, a shareholder of Ewarton and its dealer's representative, actively participated in the
facilitation provided to the unregistered person and had direct responsibility for the above matters.
Ng, as a director of Ewarton, knew of the activities and approved payments to the unregistered
person. The SFC concluded that the conduct of Ewarton and Yeung had impugned their fitness and
properness to be registered and Ng's conduct impugned his fitness and properness to be a director of
Ewarton.
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