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SFC Takes Action Against Lee Ming Yin Alex

28 Jun 2001

The SFC announced today that it had reprimanded Mr Lee Ming Yin, Alex, (Lee) under section 56 of
the Securities Ordinance.

The SFC's actions stemmed from an investigation into suspected unregistered dealing activities at
Core Pacific-Yamaichi International (HK) Limited (CPYI) and Core Pacific-Yamaichi Securities (HK)
Limited (CPYS) during the period of March 1998 and January 1999. The SFC found that Lee as a
dealer's representative of CPYl and CPYS had:

allowed his name and account executive code to be used by unregistered staff to book their trades; and
signed as a witness and as the responsible account executive of 1 client, and signed as the responsible
account executive of 2 clients on the account opening documents when he had not been present when the
account opening procedures had been carried out.

Staff members of CPYI/CPYS were convicted for acting as dealer's representatives without being
registered and were sentenced accordingly. The SFC concluded that the fitness and properness of
Lee as a securities dealer's representative under the Securities Ordinance has been impugned.

The SFC notes Lee's co-operation during its investigation, his prompt voluntary resignation from his
then position with CPYI/CPYS and his perception that he was acting under management pressure
and has taken all this into account when deciding to publicly reprimand him.
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