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SFC Suspends the Registration of Ho Chung Ming

31 Jul 2001

The Securities and Futures Commission announced that it had suspended the registration of Mr Ho
Chung Ming as a dealer's representative under Section 55(2)(a)(iii) of the Securities Ordinance for a
period of 4 months on the ground that he was convicted of an offence which involved a finding of
dishonesty.

In reaching its decision, the SFC took into consideration the findings of the Magistrate, the sentence
imposed by the Magistrate (namely, 180 hours community service order and payment order of
$8,000 as compensation), the fact that the relevant events occurred in 1997 when Ho was employed
in another industry and not a SFC registered person, and all the mitigating factors including:

iP Ho derived no personal benefit from the offence

iP the conviction followed guilty plea

iP Ho was frank in his dealing with the SFC

iP Ho's employer attested his character and honesty, during the period when Ho was under its
employment.

Having considered the seriousness of the conviction and the mitigating circumstances, the SFC
considered it appropriate to suspend Ho's registration for 4 months.

An SFC spokesman said that notwithstanding the relatively light sentence imposed by the Magistrate,
the conviction itself had cast doubt on Ho's fitness and properness and hence the SFC decided to
suspend Ho's registration for a period of 4 months. It is important for investors to be aware of the
history of the intermediaries that they are dealing with so that they can make an informed decision
in selecting their brokers.
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