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Court maintains sentence of market manipulator

17 Jun 2014

The Eastern Magistrates’ Court yesterday maintained the original sentence of Mr Chan Wing Fai after
considering the Securities and Futures Commission’s (SFC) application to review his sentence.

Chan was sentenced to one month’s imprisonment on 29 April 2014 after he was convicted on seven
charges of false trading in the shares of Sonavox International Holdings Limited and PacMOS
Technologies Holdings Limited (Notes 1 & 2).

The SFC was concerned that the court had not taken into account the fact that Chan had relevant
prior convictions, having been convicted on 12 summonses of false trading in 2008, which merited a
more serious penalty (Note 3).

The Deputy Magistrate Winston Leung Wing Chung considered the original sentence was sufficient to
punish the defendant and reflect the nature of Chan’s wrongdoing (Note 4).

End
Notes:

1. Please see the SFC’s press releases dated 13 January 2012, 23 January 2014, 11 April 2014 and 30 April
2014.

2. The SFC alleged that Chan manipulated the share price of both stocks to create a higher nominal and
closing price through small orders before profiting by selling larger parcels of the same shares at the
higher prices. This caused a false or misleading appearance with respect to the markets for the two
stocks. Chan made a profit of approximately $50,000.

3. Please see the SFC’s press release dated 22 October 2008.

4. One month’s imprisonment was imposed for each charge, to be served concurrently.

Page last updated : 17 Jun 2014

http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=14PR71[17-Jun-2014 22:46:31]


http://www.sfc.hk/web/EN/
http://www.sfc.hk/web/EN/news-and-announcements/
http://www.sfc.hk/web/EN/news-and-announcements/news/
http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=12PR6
http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=14PR8
http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=14PR44
http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=14PR47
http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=14PR47
http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=08PR168

TR BEMERRE TS AR | R MO R R R A e

EE v HRARS AT v BTEIAR » PTEEERR

5 REMERr B T S R M 1R

201446 H17H

RERA BT HE S N EER ARG BREE) ZOREEBUKE (5) AR HERTR, MM B A
AHHEI

- B A A k7 s B A PR A W S SA R B A R A W IRy B A T R A S 2 - LR 44 KT
fE2014F4 H29 Hu FEBEE—(f H (FF1K2) -

AR AR, WREE NS R B B U B AR A B R B SRTT, RIE2008 4 A 1 2 U T AR S 2 Y SR A K
37, HOMBE R O R TE (EE3)

QA T BB A J5UE T ARSI 4 B S SR A T R PR (k4 -

dl

it

1. FB2EEEE201241 13 H. 201441 23 H. 201444 H 11 H 201444 H 30 H HI# Bl R

2. WEEE BURAEE M A Bl R, R AT A S OB AT (LT, SRR DA v Y R K R
Bty , PEHHER] . AT AT Rt Ry i i I B SR e R . ORI 450,000 7T

3. HZHREE20084E10 H 22 HAH BfH .

. BEEES SRR L0 A B R

N

EEHHY - 20144F6 H17H

http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=14PR71[ 17-Jun-2014 22:46:52]


http://www.sfc.hk/web/TC/
http://www.sfc.hk/web/TC/news-and-announcements/
http://www.sfc.hk/web/TC/news-and-announcements/news/
http://www.sfc.hk/web/TC/news-and-announcements/news/
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=12PR6
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=12PR6
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=12PR6
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=12PR6
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=12PR6
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=12PR6
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR8
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR8
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR8
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR8
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR8
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR8
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR44
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR44
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR44
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR44
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR44
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR44
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR47
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR47
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR47
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR47
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR47
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR47
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=08PR168
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=08PR168
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=08PR168
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=08PR168
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=08PR168
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=08PR168

	www.sfc.hk
	Court maintains sentence of market manipulator | Securities & Futures Commission of Hong Kong

	c.pdf
	www.sfc.hk
	法庭維持對市場操縱者的判刑 | 證券及期貨事務監察委員會



