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SFC Reprimands Chan Wing Fai

13 May 1999

The Securities and Futures Commission (SFC) announced today that it had publicly reprimanded Mr
Chan Wing Fai (Chan), who is registered as a securities dealer's representative of Corporate Brokers
Limited (CBL) under the Securities Ordinance (SO).

The SFC conducted an inquiry under section 56 of the SO which revealed that during June 1995 to
January 1997 Chan had :

a) facilitated a breach of Code 12.2 of the Commission's "Code of Conduct for Persons
Registered with the Securities and Futures Commission" in that he knowingly dealt in
securities for an employee of another registered person without having taken steps to secure

the written consent of that other registered person; and

b) failed to make arrangements for an oral authorisation given by a client to be reduced into
writing thereby exposing his employer to financial risk.

On this basis the SFC concluded that Chan's fitness and properness as a registered person has been
impugned.
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