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The Central Committee members present herewith their annual report together
with the audited financial statements of Democratic Alliance for the Betterment
and Progress of Hong Kong ("the Alliance") for the year ended March 31,
2015.

Principal activities

The principal activities of the Alliance are to accept subscriptions and
donaticns, to promote and encourage learning and education, to take part in
political affairs and to improve social welfare in Hong Kong.

Fixed assets -
Movements in fixed assets during the year are set out in note 8 to the financial
statements.

Financial results 1/4/2014 1/4/2013
to31/3/2015 to 31/3/2014
HKS HKS
Surplus for the year 7,655,556.16 608,273.43
General Fund brought forward 13,104,540.,79 12,496,267.36
General Fund carried forward 20,760,096.95 13,104,540.79

The results of the Alliance for the year ended March 31, 2015 and the state of
affairs of the Alliance as at that date are set out in the financial statements on
pages 8 to 20. '

Donations
Donations made by the Alliance dunng the year amounted to HK$68,000
(2014: HK$85,000).

Central committee members
The following persens are the committee members of the Alliance during the
year and up to the date of this report:

(Listed in Alphabetical Order)
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CHAN Hak Kan KOO Yeung Pong
CHAN Han Pan LAI Wing Ho, Joe
CHAN Hok Fuag LAU Kwok Fan

CHAN Kok Wah, Ben LEE Wai King, Starry
CHAN Man Ki, Maggie LI Ka Leung Philip
CHAN Pck Chi LI Kam Man, Tony
CHAN Siu Tong ) LI Sai Wing

CHAN Yung, Brave LO Kwong Shing Andy
CHENG Wing Shun, Vincent LUI Kin

CHEUNG Ching Wan LUK Tei, Lewis
CHEUNG Kwok Kwan OR Chong Shing Wilson
CHOW Ho Ding, Holden PANG Cheung Wai, Thomas
CHOY So Yuk POON Chun Yuen
CHU Lap Wai QUAT, Elizabeth
CHUNG Ka Man, Jacqueline S0 0i Kwan

FUNG Pui Cheung TAM Wing Fun, Eric
HO Chun Yin TSUI Hung Ying

HUI Wah Kit, Michael WONG Kine Yuen
HUNG Kam In WONG Kwok Yan
HUNG Lin Cham WONG Tat Tung

IP Ngo Tung, Chris YEUNG Man Yui

JO Chun Wah YEUNG Wai Foon
KAN Chi Ho YUEN Ching Ber, Stephen
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Central committee members (Continued)
Appointed on April 17, 2015

CHAN Wai Ming TING Kong Ho Eddie
LUK King Kwong  WOO Kin Man Clement
NGAN Man Yu YIU Ming

Resigned on April 17, 2015

CHAN Wai Dune TAM Yiu Chung
CHIANG Lai Wan  WONG Kin Pan
LO Yee Hang YU Lai Fan

Permitted indemnity provision

At no time during the financial year were there any permitted indemnity
provisions in force for the benefit of one or more commitiee members of
the Alliance.

At the time of approval of this report, there are no permitted indemnity
provisions in force for the benefit of one or more committee members of
the Alliance.

Management contract

The Alliance did not enter into any contract, other than the contracts of
service with the committee members or any person engaged in the full-
time employment of the Alliance, whereby any individual, firm or bedy
corporate undertakes the management and administration of the whole, or
any substantial part of any operations of the Alliance.

Committee members' interests

In the opinion of the committee members, apart from as disclosed in note
16 to these financial statements, no committee members or shadow
committee members, if any, had material interests in those significant
transactions, arrangements or contracts in relation to the Alliance's
operations entered into by the Alliance in the financial year or subsisted at
any time in the financial year.

At no time during the year was the Alliance, a party to any arrangements to
enable the commitiee members of the Alliance to acquire benefits by
means of the acquisition of shares in, or debentures of, the Alliance or any
other body corporate.




£

(#ELH)

REERGERSE

(Continued)

DEMOCRATIC ALLIANCE FOR THE BETTERMENT AND PROGRESS OF HONG KONG

TRERGHEH

Report of Central Commiitee

HHEG

BE—F ERENEERCOSOT  #5R
B BE T - HWETFEHES T —ERmH -
E4 > #TE 8828000 A - REEHRAHE
MR EE200  IWEAEBEF A BRI
A BEHERENIER - EBREN T (E - R
THES -

ERG TELE - R EBITACENER - &
B  RIERE - HENECRNVER - S$E%E
HER - BB ETIEBER S - MBTRRRNHEYR
A BRE TR - BT RH BRI
# - EEETBRRENEEL » TRERZHER
73 BFIFEME - BublERlE - —ELRRHEE
i BEABFREBEHUIE - TfE 0 KEIRE
EHEERE TATE  STIRTESE-

BALEAARTRIA » 2BEBHERA - £
SHEIFIN "HY ) M BEEEARRRN

BipZ EAMEARPUhAF - BIRERTHE

HEERHIHEENER - NESREER - &%
£ - EWMEFERSEALAERS - ISR
PREEEANRT - (RENTRETS FREER -

EHETEAE - BRI TE RERE200%E -
B RO RIEEEE - Btk - WRE IR
e ES - BBEREER - GETESEARE
iE - EWE W BEEESSTENEE - 5
FIFETH » EXE S ENER HEETNRERE
FE26,6855 » SRS EL ST EEEE9,M47TER » H
B ABTTARG,608183K -

BETH)

Business review

Over the past year, with the concerted efforts of our entire body of
members, DAB has achieved satisfactory results in the development of
the Alliance’s affairs, as well as our council and district work. Today,
we boast 28,000 members and over 200 district offices, with 13
Legislative Councillors and 132 District Councillors. Through our
extensive regional network the Alliance promotes various undertakings
and serves the public, -

In the Councils, we support the Govemnment *s administration to
develop the economy and ensure people’s livelihood in accordance
with the law. We monitor the Government ' s implementation of
policies, research and discuss the Government’s Policy Address,
Budget and policies of popular concern, and offer suggestions to the
Government, On the method for selecting the Chief Executive, we saw
mainstream support for the constitutional reform proposal and we
firmly believed that moving forward is better than staying immobile.
This is why we have always stood firm in our support for the
constitutional reform proposal. Sadly, the opposition has acted against
popular opinion and vetoed the proposal, shattering the dream of the
social majority.

Among the Alliance ’ s members, 7 are Hong Kong Deputies to
National People’s Congress and 26 are members of the Chinese People
* 5 Political Consultative Conference, During NPC and CPPCC in
Beijing this March, these deputies and members offered 19
suggestions and comments regarding cooperation between Hong Kong
and the mainland, as well as on country development and other hot
topics. The discussed topics were those that Hoang Kong people
consider important, including housing, food safety and financial
cooperation. The goal is to articulate views from Hong Kong to the
Chinese government and facilitate cooperation and development
between Hong Kong and the mainland.

Repgarding district services, the Alliance has over 200 district branches
and offices covering every part of Hong Kong, With our extensive
network, we excel in connections, efficiency and quality of services,
helping the public address various issues including housing, transport,
education, health and environmental hygiene. From January to July
this year, branches and councillors’ offices handled a total of 26,685
public assistance cases, organised 9,947 cuitural and recreational
activities and provided 9,608 courses or seminars.
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Business review (Continued)

Over the past year, we offered free health checks for the public on a
region-wide basis through the Early Detection of Nasopharyngeal
Carcinoma (NPC) programmie and the Atrial Fibrillation (AF)
Community Screening Project. The Alliance also provided
voluntary professional services for the community including free
legal consultations, talks on wills and witness services, community
mediation services and free Chinese Medicine consultation services.
During the summer, the Alliance offered a region-wide free legal
consultation services concerning mainland affairs with the support
of mainland lawyers. The lawyers travelled to various districts and
held 15 legal consultation events to help Hong Kong residents
resolve questions concerning mainland legislation. All these
community services have received popular support from the public.

Through the Alliance * s various affairs comumittees, including
Commercial and Industrial, Professicnal, Youth, Family, Women
and Ethnic Minorities, we maintain and strengthen communications
with different social segments to promote Mainland-Hong Kong
commercial and industrial exchanges, conveying views from all
sectors of society to the Government, and addressing the issues
pariicular to each segment. To offer Hong Kong youths an
experience of life, work and the society of the mainland, and gain
more in-depth knowledge of the country, the Alliance organised “A
Greater Horizon Mainland Internship Programme ™ this summer,
103 university students from various tertiary and post-secondary
institutions in Hong Kong undertook a one-month internship at a
number of companies in Chongging and Hangzhou. A Political
Party Internship Programme was also held last year inviting local
tertiary students to undertake internships at the departments, branch
offices, Legislative Councillors’® and District Councillors ® offices.
This year, we also organised youth entrepreneurship seminars
inviting guests to share experience of founding their own
businesses. These events helped youths expand their horizons.

In staff training, we have organised various seminars and
workshops for our staff offering practical knowledge and skills and
bolstering their work quality. With the expansion in the Alliance’s
membership and regional services, our expenditures increased
subsequently. Last year a grand fund-raising gala was organised,
which was a huge success with the generous support from all walks
of society. Currently the Alliance’s finances are sound.
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Business review (Continued)

Although the Alliance has witnessed progress on various fronts in the past
year, the future remains full of challenges. We will persist in our vision of
“love the country, love Hong Kong”, continue to communicate with all
walks of society, recruit members — especially among youths, commercial,
industrial and professional members. By drawing talent to us and heeding
public opinion, we will continue to bolster our ability to discuss and
participate in political affairs and take the Alliance to new heights.

Auditor
The auditors, Messrs. Lau & Cho, Certified Public Accountants, now
retire and, being eligible, offer themselves for re-appointment.

AP R Eray
On behalf of the Central Committee

LEE Wai King, Starry =&
Chairman IR

&% TE—EFt—A+—H
Hong Kong, November 11, 2015
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INDEPENDENT AUDITCOR'S REPORT

TO TEE MEMBERS OF DEMOCRATIC ALLIANCE FOR
THE BETTERMENT AND PROGRESS OF HONG KONG

(Incorporated in Hong Kong and limited by guarantee)

We have audited the financial statements of Democratic Alliance for
the Betterment and Progress of Hong Kong ("the Alliance") set out on
pages 8 to 29, which comprise the statement of financial position as at
March 31, 2015, and the statement of comprehensive income and
expenditure, statement of changes in funds and statement of cash
flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Committee members' responsibility for the financial statements
The Commitiee members are responsible for the preparation and the
true and fair presentation of these financial statements in accordance
with Hong Kong Financial Reporting Standards issued by the Hong
Kong Institute of Certified Public Accountants and the Hong Kong
Companies Ordinance, and for such internal control as the committes
members determine is necessary o enable the preparation of financial
statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s responsibility

Qur responsibility is to express an opinion on these financial
statements based on our audit. This report is made solely to you, as a
body, in accordance with Section 405 the Hong Kong Companies
Ordinance and for no other purposes. We do not assume responsibility
towards or accept liability to any other person for the contents of this
report. We conducted our audit in accordance with Hong Kong
Standards on Auditing issued by the Hong Kong Institute of Certified
Public Accountants. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain
reasonable assurance as to whether the financial statements are free
from material misstatement.
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(Continued)

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF DEMOCRATIC ALLIANCE FOR
THE BETTERMENT AND PROGRESS OF HONG KONG

(Incorporated in Hong Kong and limited by guarantee)

Auditor's responsibility (Continued)

An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal contrel relevant to the
Alliance's preparation and true and fair presentation of the financial
statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an
opinion on the effectivencss of the Alliance's internal control. An
audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made
by the committee members, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of
the state of the Alliance's affairs as at March 31, 2015 and of its
surplus and cash flows for the year then ended in accordance with
Hong Kong Financial Reporting Standards and have been properly
prepared in accordance with the Hong Kong Companies Ordinance.

L oo 0
Lau & Cho
Certified Public Accountants

4,

Hong Kong, November 11, 2015
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Note

Income

Donations received from members

- Members' subscriptions

Income from branch activities
Income from committee projects
Income from fund raising activities
Other income

Total income

Expenditfure

Rental and administrative expenses
Committee project expenses
Branch activities expenses

Fund raising activities expenses

Depreciation on equipment,
furniture and fixtures

Depreciation on leasehold land
and buildings

Total expenditure

Surplus for the year ©)

Other comprehensive income for the year

Total comprehensive income for the year

F12E9RN MR A SRR -

The notes on pages 12 to 29 are an integral part of these fizancial statements.

- 8-

2015 2014
HKS$ HKS
39,270,128.00 81,257,463.36
438,260.00 423,320.00
7,899,433.80 7,375,526.80
1,492,335.80 1,247,542.70
58,494,800.00 -
69,987.27 11,963.69
107,664,944.87 90,315,816.55
69,697,765.26 66,083,855.06
6,598,666.30 4,734,808.80

20,605,214.87 17,021,432.78
1,346,510.30 ~
1,252,160.88 1,358,375.38
509,071.10 509,071.10
100,009,388.71 89,707,543.12
7,655,556.16 608,273.43
7,655,556.16 608,273.43
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Non-current assets

Property, plant and equipment

Current assets

Rental and sundry deposits
Other receivable and prepayments

Amount due from a related

party
Cash at banks

Cash in hand

Current liabilities

Accounts payable and accruals

Receipts in advance

Net current assets

Net assets

Representéd by:

Total funds

General fund

Contributions to land and
buildings fund

HEE
Note

®

&)
(11)
(11)

(10)

(10)

2015
HKS$

38,704,159.69

2014
HKS$

39,821,613.67

1,193,454.00
666,407.70

15,498,484.76
27,290.80

1,157,008.00
410,990.00

1,200,000.00
17,986,924.42
29,904.70

17,385,637.26

20,784,827.12

504,800.00 195,100.00
24,900.00 12,506,800.00
529,700.00 12,701,900.00

16,855,937.26

8,082,927.12

55,560,096.95

47,904,540.79

20,760,096.95 13,104,540.79
34,800,000.00 34,800,000.00
55,560,096.95 47,904,540.79

Approved and authorised for issue by the Central Committee on November 11, 2015

15
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The notes on pages 12 10 29 are an integral part of these financial statements.

LEE Wai King, Starry ZEE:
Chairman
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WONG Kine Yuen =HiEE
Honorary Treasurer 7% 5| [&E
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At April 1, 2013
Surplus for the year

Other comprehensive
income for the year

Total comprehensive
income for the year

At March 31,2014
Surplus for the year

Other comprehensive

income for the year

Total comprehensive
income for the year

At March 31, 2015

REYREEERAFIRERR RN AT -

The contributions to land and buildings fund are for the purchase of the Alliance's office premises.

SE12Z 29 H NI R A I B R A B i e -

The notes on pages 12 to 29 are an integral part of these financial statements.
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WEYFEESE
EEEE Contributions to
General land and buildings RS
fund fund Total funds
HKS HKS HKS
12,496267.36  34.800,000.00  47,96,267.36
608,273.43 - 608,273.43
608,273.43 - 608,273.43
13,104,540.79 34,800,000.00 47.904,540.79
7,655,556.16 - 7,655,556.16

7,655,556.16

7,655,556.16

20,760,096.95

34,800,000.00

35,560,096.95
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Note
Cash flows from operating activities
Surplus for the year
Adjustments for:
Depreciation ®)
- Interest received - '
Operating cash flow before movements in
working capital changes
Increase in rental and sundry deposits
Increase in other receivable and
prepayments
Increase / (Decrease) in accounts payable
and accruals
Decrease in receipts in advance

Net cash (used in) / generated from
operating activities

Cash flows from investing activities
Purchase of property, plant
and equipment C)]
Repayment from a related party
Interest received
Net cash generated from / (used in)
investing activities

Cash flows from financing activities

Net cash used in financing activities

Net (decrease) / increase in
cash and cash equivalents
Cash and cash equivalents
at beginning of the year
Cash and cash equivalents
at end of the year an

BLEWHENINE R A BHR BRI -

The notes on pages 12 to 29 are an integral part of these financial statements,
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2015 2014
HKS HKS
7,655,556.16 608,273.43
1,761,231.98 1,867,446.48
(2,662.27) (1,229.69)
9,414,125.87 2,474,490.22
(36,446.00) (72,363.20)
(255,417.70) (225,091.00)
309,700.00 (42,222.98)
(12,481,900.00) (507,500.00)

(3,049,937.83)

(643,778.00)

1,627,313.04

(1,443,934.76)

1,200,000.00 .
2,662.27 1,229.69
558,884.27 (1,442,705.07)

(2,491,053.56)

18,016,829.12

184,607.97

17,832,221.15

15,525,775.56

18,016,829.12
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NOTES TO THE FINANCIAL STATEMENTS

 BECE-RF=HE=E+—HiFE

FOR THE YEAR ENDED MARCH 31, 2015

1.

— & 1. General information

RSN TARE  B—8E The Democratic Alliance for the Betterment and Progress of
AEANEBERERAT » HESE A Hong Kong ("the Alliance") is a company limited by
EFREBEW "+t - HMmEE it guarantee with no share capital. The liability of each member
BEEEILANEENENSHEARELS is limited to an amount not exceeding HK$20. The address of
HE - its registered office is 15/F, SUP Tower, 83 King's Road, .

ISP TR ARG A RIEER The principal activities of the Alliance are to accept
I ABEREREREERERE - 28 subscriptions and donations, to promote and encourage

BOAKRBEERNTEER - learning and education, to take part in political affairs and to
improve social welfare in Hong Kong.

FE RFET B T T B R T & 2Rl

AEE  APHCHRHZHER - B—WEN A —RE ST LR E T A A S RMAATTE R A EET4
Al - BT ( TR REETEEUHRSEN, ) - R REBITEAM ERSEN 28
AT

EAMERESERELI05E - HHEER

M EREEAIE 125 K

FHEYEREELER (18TA) _
FAGTHEIEN (E514) ST 23 BEERTEAMZEH
FHEYEHERIEI6MH (BETE) JEMTEEE 2 U [C] SERT
HHGIERNEINR (BETR) TETHEZ BB E R EET 2 TEH
EHEREEREREZES)ER wE

NAREEREA DT R T E B S R R AR E AR R A FOREE R Y M BRB R R4
BEHEREATE -

Application of new and revised Hong Kong Financial Reporting Standards
In the current year, the Alliance has applied the following new and revised HKFRSs issued by the Hong Kong

Institute of Certificd Public Accountanis.

Amendments to HKFRS 10, 12 and Investment entities
HKAS27 (2011)
Amendments to HKAS 32 Financial instruments:
Presentation - Offsetting Financial Assets and
Financial Liabilities
Amendments to HKAS 36 Recoverable amount disclosures for non-financial assets
* Amendments to HKAS 39 Novation of derivatives and continuation of hedge accounting
HE(IFRIC) 21 Levies

The application of the above new and revised HKFRSs in the current year has had no material effect on the
Alliance's financial performance and positions for the current and prior years and/or the disclosures sef out in the

financial statements.
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FOR THE YEAR ENDED MARCH 31, 2015

3. EFEERTERMEE)
BRI IERAAERT R ER
S ( TEEMBRESEA, ) BE
 BEEEGIEAY ( TEEEE
Al ) BRIZFrEEREREEYE
AR - FRGSER ( TEEEIH
#H(, ) MR - BEEAHEEER
FRADRIZIEERE - S BHR
BB o AR R I - AR A

3. Summary of significant accounting pelicies (Continued)
The financial statements have been prepared in accordance
with all applicable Hong Kong Financial Reporting Standards
("HKFRSs"), which includes all applicable individual Hong
Kong Financial Reporting Standards, Hong Kong Accounting
Standards ("HKASs") and interpretations issued by the Hong

" Kong Institute of Certified Public Accountants ("HKICPA™,
accounting principles generally accepted in Hong Kong and
the disclosure requirements of the Hong Kong Companies

BEREBERIEERR T Ordinance. They have been prepared under the historical cost
convention. A summary -of the significant accounting policies
adopted by the Alliance is set out below.

a) {REIENRE a) Basis of preparation of the financial statements

RBEEMBERESED > MHES
Z 4R SR F S T R B R Ak
i - A EEAESBIRZ HE
T BEEERERAAR - BR
R e e B R - DA R AR R AGET
HZEMBREMEBEAZ R
P TR S I 4R -

b) W5 - RE R

Yo - it ke TR RERER
KB R Rt ERRAR .

Y -~ REREM ZITEITRER
F{E R H G EER - HEF
FEROT -

uuts 1 BEGATEEHAN S
2= 2.5% HEESTR
B 20% HARBUERTE
BREE 20% HERGEETR
R 20% HOERERTE

The preparation of financial statements in conformity with
HKFRSs requires the use of certain crifical accounting
estimates. It also requires management to exercise its
judgement in the process of applying the Alliance's
accounting policies. The areas involving a higher degree
of judgement or complexity, or areas where assumptions
and estimates are significant to the financial statements, are
disclosed in Note 4.

b) Property, plant and equipment
Property, plant and equipment are stated at cost less
accumulated depreciation and accumulated impairment
Josses.

Depreciation is provided to write off the cost of items of
propetty, plant and equipment over their estimated useful
lives and after taking into account their estimated residual
value, at the following rates per annum:

Leasehold land Over the lease term
Buildings 2.5% on straight-line basis
Equipment 20% on reducing balance basis

Furniture and fixtures 20% on reducing balance basis

Motor vehicles 20% on reducing balance basis

-13 -
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3. EEwBORBESD
o) RERAEFEY

HeRASEHMEERTERR
RE - |RITFSUEREEEHER
=EAEN T UBEREREENE
HNEE B FNEESEREEF
BEANHMEREREE RS -

d) BOEFEA

SEHEATEE B Z MR ER
RERB T S EN R E R

RFASGIER o
€) ST

i L RIH B £ 85 R E R E
ZEFGHE - BEFAEEZELEEH

WEZHH -

FEEEHESRERHIEEREAE

BN ©

S B e BRI A 52 AR T IR

ma A ©

FRWAREBA &R ERFIR

RIS IR RIS AR -

0 HE

EHOZRUEE LG BTE ATE
A 7 SRR Bl A TR B B [ R 2 K
HA ZSFHOAEIERMER
W - FTEAAHARSEREEH

# -

HUPIRH -

Sig D Faali In AN

HOz EAHESNARRESEA
FHESEBUWCIRIE - AR50
EEHOBEE ZER BRI
AHEEAN ESERE REEM X

3. Summary of significant accounting policies (Continued)

c)

d)

-14-

Cash and cash equivalents

Cash and cash equivalents include cash at bank and on
hand, demand deposits with banks and other short-term
highly liquid investments with original maturities of three
months or less that are readily convertible into known
amounts of cash and which are subject to an insignificant
risk of changes in value.

Retirement benefit costs

Payments to the Mandatory Provident Fund Scheme are
charged as expenses when employees have rendered
service entitling them to the contributions.

Revenue recognition
Income from donations is recognised when cash is received
and includes all sums received up to the reporting date,

Annual subscription fees are recognized on a straight-line
basis over the subscription period.

Revenue from activities and interest courses is recognised

upon completion of services provided.

Interest income is recognized on a time basis by reference
to the principal outstanding and the effective interest rate
applicable. ’

Leases

Leases of assets are classified as finance leases when the
leases transfer substantially all risks and rewards incidental
to ownership of the assets to the Alliance. All other leases
are classified as operating leases.

The Alliance as lessee

Rentals payable under operating leases are charged to
income and expenditure account -on a straight-line basis
over the term of the relevant lease. Benefits received and
receivable as an incentive to enter into an operating lease
are recognised as a reduction of rental expense over the
lease term on a straight-line basis.
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3. Summary of significant accounting policies (Continued)
g) Related parties

3. FEEHBEREEGE)
g) BEAL

@ WHEALFETIIRG  ZAL
REALZHARBREARHE
AR
() FERIARHE
(D) HEBE SHLERESESN

REAPEIREEEAR
=i W

(i) mABEN T ETEAS Y
RE -

b) MM TEM—IEEEEA '

BN =) g

() ZEEEUARRERELR
HEMECrEREELTD
AT EARERETE -

() B (2) TRl A 3
HILRIES -

(i) (a)(i) JEFTIE AL B ese
EHEAER -

h) SRk

RS BEREEEIHE—ER
BT ZBRIT RN E L RE)
A4 2 EE A FERERAH
HEZBLHERI  AEEERE -
EEEBEREEMBRARMERS %
g

) &MTHR

B TRETOR T8
By MBEENTBRERM BRI
RiER - MBRERMBRENTR
DPEAE - RS THERE
BEMBAR (EAVES ARSZH
BHRERMEGAMERIN) TTEHES
R B BE PP RN - AR
PIAZI H R B B R E R R
Bz AE - AR AFEITAR
BMBEERMEARTEERES
LG AR P ST ZR TR -

MG '
AR MBRES B RARRIER
POH - A LR BRI E 2 eRE
B X5 H 2 BEETR REUSTE
i - EREEHEREERT SR
EREMAE - BHRAETEER
M BREERR -

(a) A person or a close member of that person’s family is related
to the Alliance if that person:

(i) has control over the Alliance;
(if) has joint control or significant influence over the
Alliance or has significant voting power in it; or

(iii) is a member of the key management persomnel of the
Alliance,

(b) An entity is related to the Alliance if any of the following
conditions applies:

(i) the entity is a post-employment benefit plan for the
benefit of employees of either the Alliance or an entity
related to the Alliance.

(i} the entity is controlled or jointly controlled by & person
identified in (a).

(iii) a person identified in (a)(i) has significant voting power
in the entity.

h) Borrowing costs

B

Borrowing costs that are directly attributable to the acquisition,
construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale
are capitalised as part of cost of that asset. All other borrowing
costs are charped to the income and expenditure account in the
year in which they are incurred.

Financial instruments :

Financial assets and financial Habilities are recognised when the
Alliance becomes a party to the contractual provisions of the
instruments. Financial assets and financial liabilities are initially
measured at fajr value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or
deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Tramnsaction
costs directly attributable to the acquisition of financial assets or
financial liabilities at fair value through profit or loss are
recognised immediately in income and expenditure account.

Financial assets
The Alliance's financial assets are classified as loans and
receivables. All regular way purchases or sales of financial assets
are recognised and derecognised on a trade date basis. Regular
way purchases or sales are purchases or sales of financial assets
that require delivery of assets within the time frame established
by regulation or convention in the marketplace. g
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3. FESHBERME®
0 SRMTEE)

3. Summary of significant accounting policies (Continued)
i) Financial instruments (Continued)

MBEE ()

= Zilk
HENRLE—EHEVHRE
B 5 B A B0 TR F U B A EUAE R
IR 57 - BRI B REF
LSS B R E T ERFHHE (
WEA ) FRAEESARREE
WA (BEFRAERESINCE
H o BREHENRERZ WA
RERARERMBEERITE)
ZHTHitEER -

BB L RARATSEE IR R
iR 0 EOEABEBEREEN

AMETIRRRYR B R R BOF B A
TRt AP -
EHRESRE

R R BRI AT ST 5 L
St 7% R 1B T B 5 [ T B A RK
ZITTEMBEE - R¥IRERS
% EREESR(BERME
RRERK o SRTTEERR R E) AT IR
FI R B o B A R T B 31
BEEBERYIR (F2ETXAEM
MHREREZEER) -

HEEERE
WMHEEENREHMERE DR
AFERETEA BRERS - HUER
FEER > R BEENSHE
BEBRELZ--TARSHES B
BEREEMATRRESRER IR
8 R HRESIFRE -

BEZ Z R

Financial assets (Continued)

Effective interest method

The effective interest method is a method of calculating the
amortised cost of a debt instrument and of allocating interest
income over the relevant period. The effective interest rate is
the rate that exactly discounts estimated future cash receipts
(including all fees on points paid or received that form an
integral part of the effective interest rate, fransaction costs and
other premiums or discounts) through the expected life of the
debt instrument, or, where appropriate, a shorter period to the
net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt
instruments other than those financial assets classified as
financial assets at fair value through profit or loss.

Loans and receivables

Loans and receivables are non-derivative financial assets with
fixed or determinable payments that are not qugted in an active
market. At end of each reporting period subsequent to initial
recognition, loans and receivables (including others
receivable, bank balances and cash) are carried at amortised
cost using the effective interest method, less any identified
impairment losses (see accounting policy on impairment of
financial assets below).

Impairment of financial assets

Financial assets are assessed for indicators of impairment at
the end of the reporting period. Financial assets are impaired
where there is objective evidence that, as a result of one or
more evenls that occurred after the initial recognition of the
financial asset, the estimated future cash flows of the
investment have been affected.

Objective evidence of impairment could include:

- significant financial difficulty of the issuer or counterparty;
or

- BT AT HER B AR B © BR

default or delinquency in interest or principal payments; or

 REESTBUERE BT R SA s &
 ERRAE SR E M B E A -

it becoming probable that the borrower will enter
bankruptey or financial re-organisation.
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3. FEEHBOERE® 3. Summary of significant accounting policies (Continued)

£y

) $RMITEE) i) Financial instruments (Continued)
SR () Financial assets (Continued)
BB EERE ) Impairment of financial assets (Continued)

AETHRNVHEEE (W SEIK
k) M= e SEBFLERE
NEEGRNHERRE—GHTERIE -
e S HARENEF SRR
EER AT - AEEE
B9 EEN ETEE A -
FEHE A L R B B R

FEURRCREE(HE -

REDBE A N T RET =S
 BMERSIRE AR AV IRE B S (55T

RFERERENRE (U BEEN

FIAERRRERYTE) MevEEtE -

AR EERE M REEREE
BN EEZRAER - §HS
FEVRERERST - HARH (& EERE
MRIFHITOR - SRR 2 IREI{E 28]
ERCHERR - B EREES AT
AU - EA R R PII - 40
Hgu Bl 7 E#sH < JOR - st

AWGE -

BN REARAST E B EENS

A H R EBR SRR - TR
T R AR R E R R Y
IRAERE - DERERRAY IR E AR ATE
BYIRE - HREEREENEE
&[] H R 3 A 3t S R R (H T R

For certain categories of financial asset, such as irade
receivables, assets that are assessed not to be impaired
individually are assessed for impairment on a collective basis.
Objective evidence of impairment for a portfolio of receivables
could include the Alliance's past experience of collecting
payments, an increase in the number of delayed payments in the
portfolio past the credit period, as well as observable changes in
national or local economic conditions that correlate with default
on receivables.

For financial assets carried at amortised cost, the amount of the
impairment is the difference between the asset's carrying
amount and the present value of estimated future cash flows,
discounted at the financial asset's original effective interest rate,

The carrying amount of the financial asset is reduced by the
impairment loss directly for all financial assets with the
exception of trade receivables, where the carrying amount is
reduced through the use of an allowance account. When a trade
receivable is considered uncollectible, it is written off against
the allowance account. Subsequent recoveries of amounts
previously written off are credited against the allowance
account. Changes in the carrying amount of the allowance
account are recognised in income and expenditure account.

For financial assets measured at amortised cost, if, in a
subsequent period, the amount of the impairment loss decreases
and the decrease can be related objectively to an event
occurring after the impairment was recognised, the previously
recognised impairment loss is reversed through income and
expenditure to the extent that the carrying amount of the

BB - investment at the date the impairment is reversed does not
exceed what the amortised cost would have been had the
impairment not been recognised.

Jpc A=l Financial liabilities

AR T < M B AMERITIIE
BREHFAE  DRBEaRZ E#E

ikl

P S B RS AL DU Bk
SRS R B 5 R EL T RRRR

FABERIE B sRITHFE -

Financial liabilities issued by the Alliance are classified
according to the substance of the contractual arrangements
entered into and the definitions of a financial liability.

The Alliance's financial liabilities (including accruals, receipts

in advance, bank borrowings) are subsequently measured at
amortised cost, using the effective inferest rate method.

-17 -
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3. FEGIPCREE®GD 3. Summary of significant accounting policies (Continued)

) £BTEED i) Financial inastruments (Continued)

MRS E Financial lisbilities (Continued)

B Effective interest method

EEMEEE—ETEM S ES The effective interest method is a method of calculating the

S A B IR AR ST H EAH B B amortised cost of a financial liability and of allocating interest

ZH5k « BHERIZRZ DURFRE =it expense over the relevant period. The effective interest rate is

GAaMiE®R (OEA) Ealin the rate that exactly discounts estimated future cash payments

g RICRE T M FTHRELER through the expected life of the financial Lability, or, where
aporopriate. a shorter period.

FIBE N HTia EIET R EEREET - Interest expense is recognised on an effective interest basis.

FIERTE Derecognition

EREERNIRSREZERET Financial assets are derecognised when the rights to receive

o XM BEEEEBRAREE cash flows from the assets expire, or the financial assets are

HHERSHETERT R IERNG transferred and the Alliance has transferred substantially all the

B R O 3REEE - QI B EEHa risks and rewards of ownership of the financial assets. On

BREERR « RBIRRIER S B ER derecognition of a financial asset, the difference between the

FEREDHECKEBERAERE asset's carrying amount and the sum of the comsideration

BT RIR 2 Bt BB received and receivable is recognised in income and

FZEE - PGP REER - expenditure. If the Alliance retains substantially all the risks
and rewards of ownership of the transferred assets (including
discounted trade receivables with insurance coverage and
discounted bills), the Alliance contimues to recognise the
financial asset and recognise a collateralised borrowing for
proceeds received.

B ASN s ETEEER - Financial liabilities are derecognised when the obligation

SEENEREIHARE » B S BIRTEsL S specified in the relevant contract is discharged, cancelled or

BiE - Dl M EaEREE expired. The difference between the carrying amount of the

Mot REMAE 2 ZER K financial liability derecognised and the consideration paid or

s - payable is recognised in income and expenditure account.

j) EREEERE j} Impairment of tangible assets

RE|EHE  FREFHEEPER
EZREEETERE - MEEES
IR B B R 8 A IR
o MHBREEZENSR 0 RIfhE
EEZTUREEEE » DI ERIES
RME R - anfbst H 2 T e BER
B HEREE - RS EEZIRE
R = H AT W I B4 - SR
RIERFRERE Ry S L

BEREGENRRED - REE
ZHRTE {E 0 H T Bl < B
FAEEHE - MR Z IREEFE
B K R A T A R i LR

HEF R IREE - R{ERR B

BIRFHERR RBLA,

At the end of the reporting period, the Alliance reviews the
carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent
of the impairment loss, if any. If the recoverable amount of an
asset is estimated to be less than its carrying amount, the
carrying amount of the asset is reduced to its recoverahle
amount. An impairment loss is recognised as an expenditure
immediatelv.

‘Where an impairment loss subsequently reverses, the carrying
amount of the asset is increased to the revised estimate of its -
recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would bave been
determined had no impairment loss been recognised for the
asset In prior years. A reversal of an impairment lossiii,s
recognised as income immediately. e -
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4. EREHEET AR
st B AR B R B R R R
FrEETHE - ZEREEEEETE
THRREFH L SEFEA -

ARt B R IRAF H 55T B (REE - TIRLLE
FH g G EEE L ARMERE
RFEMR - TIEmAREAREE
BT —UMRFEERE ;S RIREERF
HEAFEREL ERENRR -

8) EEEEZ TERERY
BB EEE 2 Bl e s E
R AR TR A 2 B3R
[ - 2GS IRB IR B ThRE M
ZHHF ~ R B M ERER T
ZEBERERMIEY o M EEREE
WA ZEr S RE  HIEEE
TREMEMAS  RABCHEE
& B M SR - EREE
S EA ER ST EAER
B E B HRE TR RIS 5T 6F(E -
TSR T R M BT R RO R
E{EHHEE) - WHEBRKMEE
EPTERE -

b) 5 - SR Rt 2 BE
EREHLERERBIERRE
A AEMRIA IR - AR - &
B as b BT IREARST - T E &
HRBEEAEES AT ENE
T - AEEEREERE  WEARE
G HAHBRESRBEGMHAER
BE  AmEEEEEEEFUE
HKHIER -

5. BfEZEERRH
WrEE N A E RN I RENERZ
Mg o (20145F:48)

4, Critical accounting estimates and judgement

Estimates and judgements are continually evaluated and are
based on historical experience and other factors, including
expectations of future events that are believed to be reasonable
under the circumstances.

The Alliance makes estimates and assumptions concerning the
future. The resulting accounting estimates will, by definition,
seldom equal the related actual results, The estimates and
assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities
within the next financial year are discussed below.

a) Useful lives of fixed assets

Useful lives of the Alliance's fixed assets are defined as the
period over which they are expecied to be available for use
by the Alliance. This estimate is based on the historical
experience of the actual useful lives of property, plant and
equipment of similar nature and functions. Management
will increase the depreciation charge where useful lives are
less than previously estimated lives, and it will write off or
write down the assets that have been abandoned or sold.
Actual economic lives may differ from estimated useful
lives; and actual residual values may differ from estimated
residual values. Periodic review could result in a change in
depreciation lives and residual values and therefore
depreciation expense in future periods.

b) Impairment on property, plant and equipment
Property, plant and equipment are reviewed for
impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable.
The recoverable amounts are determined based on value-
in-use calculations or market valuations, In determining
the value in use, expected cash flows generated by the
asset are discounted to their present values.

5. Committee members' remuneration

No emoluments have been paid or are payable to the commiitee
members for their services rendered during the year. (2014:Nil)
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6.

7.

EEERR

FEF EERRRAEIORRIGTA)

TFIERE -

BTk

- i TREHAER
- BTEMEFEEEEL
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EREEHSTH

- T HFIRF
SRATRIE A
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¥ BT R T ER
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m ~ BEREH
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FREFE
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6. Surplus for the year

Surplus for the year is arrived at after charging / (crediting):

Staff costs

Salaries, wages and other benefits

- Provident funds contributions

Depreciation

Operating lease rental for
land and buildings
Interest income from banks

Total interest income

. Taxation

2015
HK$

2014
HKS

47,361,116.09

46,079,128.92

3,923,129.44 || 3,700,541.03
51,284,245.53  49,779,669.95
1,761,231.98  1,867,446.48
5,358,966.41 4,822 (26.93
[ (2,662.27)] | (1,225.69)]
(2,662.27) (1,225.69)

The Alliance is exempted from Hong Kong tax under Section 24(1} of the Hong Kong Inland Revenue

Ordinance.

Cost:

At April 1, 2013
Additions
AtMarch 31,2014
Additions
AtMarch 31,2015

. Property, plant and equipment

Accumulated depreciation:

At April 1, 2013

Charge for the year
At March 31,2014
Charge for the year
AtMarch 31, 2015

Net book value:
AtMarch 31,2015

AtMarch 31,2014

=20 -

T RET BNEE

Leaschold land B Furniture BE e

and buitdings Equipment and fixtures Motor vehicles Total

HKXS HKS HKS HKS HKS
37,768,085.00  10,989,919.92 13,832,674.20 - 62,590,679.12
— 676,878.00 400,007.00 367,049.76 1,443 ,934.76
37,768,085.00  11,666,797.92 14,232,681.20 367,049.76 64,034,613.88
- 312,518.00 331,260.00 - 643,778.00
37,768,085.00 11,979,315.92 14,563,941.20 367,049.76 64,678,391.88
3,054,426.60 8,601,063.98 10,690,063.15 - 22,345,553.73
509,071.10 613,146.79 708,523.61 36,704.98 1,867,446.48
3,563,457.70 9,214,210.77 11,398,586.76 36,704.98 24,213,000.21
509,071.10 553,021.03 633,070.89 66,068.96 1,761,231.98
4,072,568.80 9,767,231.80 12,031,657.65 102,773.94 25,974,232.19
33,695,516.20 2,212,084.12 2,532,283.55 264,275.82 38,704,159.69
34,204,587.30 2,452,587.15 2.834,094.44 330,344.78 39,821,613.67




REREERE

DEMOCRATIC ALLIANCE FOR THE BETTERMENT AND PROGRESS OF HONG KONG

M BRI

NOTES TO THE FINANCIAL STATEMENTS

BE_B-AFZA=T—HILEE
FOR THE YEAR ENDED MARCH 31, 2015

8. Wk - BRI (80 8.
T3 fr A E BRI AR A (S04
ELE)-

9. FEUENEITEOR 9.
FERE L TREEERSE P LARAT
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JEEESZER
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AAHSZER

o e BRI R
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Property, plant and equipment (Continued)
The leasehold land is situated in Hong Kong under long lease (over 50 years).

Amount due from a related party

The amount due from Heungkong Business And Professional Services Centre
Limited is unsecured, interest free and has no fixed terms of repayment, in which
Cheung Kwok Kwan and Wong Kine Yuen have beneficial interests. The principal
activity of the related party is to assist the small and medium-sized entity and
professional servicing entity into the PRC market.

Total funds EEYRES
it Contributions to
General land and buildings RS
fund fund Total funds
HKS$ HKS HKS
At April 1, 2013 12,496,267.36 34,800,000.00 47,296,267.36
Surplus for the year 608,273.43 -- 608,273.43
At March 31, 2014 13,104,540.79 34,800,000.00 47,904,540.79
Surplus for the year 7,655,556.16 - 7,655,556.16
At March 31, 2015 20,760,096.95 34,800,000.00 55,560,096.95

Cash and cash equivalents
Bank current accounts with branches

2015 2014
HKS - HKS

DAB - Eastern 11,455.72 627.63
DAB - Southern 3,954.80 1,513.30
DAB - Central & Western 10,870.97 6,492.57
DAB - Wan Chai 4,085.31 87.84
DAB - Kwun Tong 13,622.90 4,459.81
DAB - Wong Tai Sin ) 4,375.60 10,689.45
DAB - Kowloon City 3,756.56 3,120.81
DAB - Sham Shui Po 7,727.98 1,247.36
DAB - Yau Tsim Mong 4,139.00 8,195.51
DAB - Kwai Tsing 1,382.86 10,548.62
DABR - Tsuen Wan 5,318.76 5,977.92
DAB - Yuen Long 1,028.66 5,664.20
DAB - Tuen Mun 4,615.20 5,012.78
DAR - Northern 4,768.79 1,845.07
DAB - Sha Tin 2,431.50 9,365.37
DAB - Tai Po 529.81 471770
DAB - Sai Kung & Tseung Kwan O 2,875.42 4,014.16
DAB - Islands 24,755.82 16,415.52

111,695.66 95,995.62
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11. AL FREEEVI(H)

11. Cash and cash equivalents {Continued)

2015 2014
HKS HK$
FHFEO Current accounts 1,602,385.60 1,583,420.13
fEERO Savings accounts 13,784,403.50 16,303,508.67
15,386,789.10 17,886,928.80
ERETTERL Cash at banks 15,498,484.76  17,986,924.42
B4 Cash in hand 27,290.80 29,904.70
P ERNRZ BHE Cash and cash equivalents in the
ERESED statement of financial position 15,525,775.56 18,016,829.12
RHRERERZEE Cash and cash equivalents in the
FIRSFEEY statement of cash flows 15,525,775.56 18,016,825.12 -
12. BEHEXHE 12. Operating lease arrangements
fERFRIAA As lessee
FEEEH » KRR At the end of the reporting period, the Alliance had commitments for future -
B S A R minimum lease payments for rented premises and computer networks under
F R ENGHEE 2 RRRE non-cancellable operating leases which fall due as follows:
QR RET -
2015 2014
HKS HKS
—EN ‘Within one year 3,800,351.81 3,659,756.00
EEFERF(EEEEMNSE) Inthe second to fifth year
inclusive 1,520,800.00  2,079,431.81
AEE After five years - -
5,321,151.81 5,739,187 .81
13. & TE 13. Financial instruments
A=A B EESE The Alliance has classified its financial assets in the following categories:
SR
FEBRRK
Loans and =i
receivables Total
' HKS HKS
o E—RHEZE=+—H AtMarch 31,2015
FH < B Hfiflfie s Rental and sundry deposits 1,193,454.00 1,193,454.00
E R R TR TR Other receivable and prepayments 666,407.70 666,407.70
FE W BRI 7 2B (M EES) Amount due from a related
party (note 9) - -
B&FREEGW(IHizELD) Cashand cash
equivalents (note 11) 15,525,775.56 15,525,775.56

17,385,637.26 17,385,637.26

RS
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FEAIE R e 8
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FRELZ T ERMAEEERE -
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ERERE
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ERHEFEWREREUR - &
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ERRGEwRr EEIEE -
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M SR EBEIE MR -

13. Financial instruments (Continued)

The Alliance has classified its financial assets in the following
categories (Continued):

At March 31, 2014

Rental and sundry deposits 1,157,008.00 1,157,008.00
Other receivable and prepayment 410,990.00 410,950.00
Amount due from a related

party (note 9) 1,200,000.00 1,200,000.00
Cash and cash

18,016,829.12
20,784,827.12

18,016,829.12
20,784,827.12

equivalents (note 11)

The Alliance has classified its financial liabilities in the following
categories:

DU aRERAST R
HYR 75 5 £
Financial liabilities =&t
at amortised cost Total
HKS HKS$
At March 31, 2015
Accounts payable and accruals 504,800.00 504,800.00
Receipts in advance 24.900.00 24.,900.00
529,700.00 529,700.00
AtMarch 31,2014
Accounts payable and accruals 165,100.00 195,100.00
Receipts in advance 12,506,800.00 12,506,800.00

12,701,900.00 12,701,900.00

The Alliance is exposed to credit risk, liquidity risk and market risk
(including foreign currency risk, fair value interest rate risk and cash
flow interest rate risk) arising in the normal course of its operation and
financial instruments, The Alliance's risk management objectives,
policies and processes mainly focus on minimizing the potential adverse
effects of these risks 'on its financial performance and position by
closely monitoring the individual exposure.

Credit risk
The credit risk of the Alliance mainly arises from cash and cash
equivalents and account receivables. Credit risk arises from the
possibility that the counterparty to a transaction i3 unwilling or unable to
fulfill its obligation with the results that the Alliance thereby suffers
financial loss. The exposures to these credit risks are closely monitored
on an ongoing basis by established credit policies. In this regards, the
committee members of the Alliance consider that the Alliance's credit
risk is adequately monitored.

GER
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13. &8 T H (8 13. Financial instruments (Continued)
EERE(SD Credit risk (Continued)
HERESE M EER The credit risk on cash and cash equivalents is limited because the counterparties are

BER - BREITORAER
RFZ T -

banks with good reputation.

EERREE Summary quantitative data: 2015 2014
e EMEE Rental and sundry deposits 1,193,454.00 1,157,008.00
HAr ST R TR R Other receivable and prepayments 666,407.70 410,990.00
B RARE S B (FfEES) Amount due from a related party (note 9) - 1,200,000.00
15,525,775.56  18§,016,829.12

B ROR B FEPI(REELLD

RIB—-HFHF=A=+—H

Cash and cash equivalents (note 11)
: 17,385,637.26 20.784,827.12

At March 31, 2015, the Alliance has no concentration of risk and overdue receivables

KRN EER I EE and the maximum exposure to credit risk is represented by the carrying amount of each
RERCHEI 2 Rk » B financial asset.
W IR R B LA PR U RR Z BRI
EARARER A EEE N
HHEZEASERR -
TEE SRS Liquidity risk
FEBEZ REESRSEE The Alliance is exposed to liquidity risk on financial liabilities. The Alliance's policy is
REMBESE - HEFEEANEL to regularly momitor current and expected liquidity requirements to ensure that it
REEH SRS EAN maintains sufficient reserves of cash to meet its liquidity requirements in the short and
MEESHNE K BEER longer term.
ERNREURENEERERE
RSBk -
EERIBEE Summary quantitative data;
HEIE—E
—SERLY HRHR BB
E[fA AAENEHE EIHA MREE
Later than
1 year and
Notlater  not later than More than Carrying
than 1 year 5 years 5 years amount
HK3 HKS HK?S HKS
BR_E—hE-H=+—H At March 31, 2015
FERTRCR R B Accounts payable
and accruals 504,800.00 -- -- 504,800.00
504,800.00 - - 504,200.,00

-24- LR
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13. SR TR (8
TEE R ()

2 A1 =

B s A=+—f
FERR R e B A

TR EE

FYE S

AR AFE R
B - ATERZEHE
MEFIREREERE
SRTTFRK -

 AEE Y RRRENE
SR E - b
B R TR R,
Bﬁ*a

13. Financial instruments (Continued)

Liguidity risk (Continued})
Summary quantitative data:

B
— A RS BT
Zife TEMEEH EIH] SR
Later than
1 year and
Not later not later than More than Carrying
than 1 year S years 5 years amount
HKS HEKS HKS HKS
At March 31, 2014
Accounts payable
and accruals 195,100.00 -~ - 195,100.00
195,100.00 -- - 195,100.00
Market risk

Interest rate risk

The Alliance has no exposure on fair value interest rate risk. The Alliance has exposure on
cash flow interest rate risk which is mainly arising from its deposits with banks.

Ii is the Alliance's policy to keep its deposits at floating rate of interest so as to minimize

the fair value interest rate risk.

Summary quantitative data:
Floating-rate financial assets

Cash at banks
Net interest-bearing assets

- 25 -

2015
HKS

13,784,403.50

2014
HKS$

16,303,508.67

13,784,403.50

16,303,508.67
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13. @ T B (& 13. Financial instruments (Continued)
SRR (E) Market risk (Continued)
FrEELE (&) Interest rate risk (Continued)
BT oA Sensitivity analysis

R-ZB—AFZH=+—H 4

FlREEgg L3R/ TH—ERF - T

FrAEEMTERBERTE &
BB Bek REEEHEIN/ B
WE13,7847T -

HZEB-ME=F=+—H 4@
FlZRELEE FER/ T~ BE8TF W
FIEEM T ERERERTE - £
B BA  Eas R B G i/ kD
#16,3037C »

bl B S A T R AR A R
BERGERERNZFERES AZHE
FEZMABER I B ZMRE
by o FISREBH{CRE HE W
EREETHEELEREH L
e R &5t -

TSR E _F—MEHFEE
T -

SHE

AWk BEAR R ER o3 3 S I RA AR TLES
B RRHEARZ LINERRED
& -

BEE

A HE R AR M B RER
HERATIRZ MBEERMBES
BRI EEEATEME -

At March 31, 2015, if interest rates had been 100 basis peints
higher/lower, with all other variables held constant, the Alliance's
surplus for the year and general fund would have been HK$13,784
higher/lower.,

At March 31, 2014, if interest rates had been 100 basis points
higher/lower, with all other variables held constant, the Alliance's
surplus for the year and general fund would have been HK$16,303
higher/lower.

The sensitivity analysis has been prepared with the assumption that
the change in interest rates had occurred at the end of the reporting
date and had been applied to the exposure to interest rate risk for
the relevant financial instrmments in existence at that date, The
changes in interest rate represents management's assessment of a
reasonably possible change in interest rates at that date over the
period unti! the next reporting date.

The analysis is prepared on the same basis for 2014,

Foreign currency risk

The Alliance has no significant exposure to foreign currency risk ag
substantially all of the Alliance's transactions are denominated in
Hong Kong dollars .

Fair value

The committee members of the Alliance consider that the carrying
amounts of financial assets and financial liabilities recorded at
amortised cost in the financial statements approximate their fair
values.
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14.

15.

16.

BEAaEE
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ARAT - ABEHEERIRE
MRS - AN wAEHEE
IR 4R AR A RECREE
W ARG REUCTE R RES
BFEs -

HRAAFER EFEAREE
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mEEE (AEERD) R4
RIRHISEM KB EEE
BRI S R ST

B
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BREEL %
HREE BENARS T SE
NE AR T3 HEIIAT -

FRE B RS FRight

Contacts Enterprises Limited *
* HERRZAERE -
* RREHETEE -

ATBERE S HERE
T (ATMER E383(DHE
BT

ZE®
BRIEF
L ftt <

EARAE TRV A RS A RS
BN -

14,

15,

16.

Capital management

The Alliance is a company limited by guarantee and has no share capital. The
Alliance considers its capital to be the total funds. The Alliance's primary
objectives when managing its capital is to safeguard the Alliance's ability to
continve as a going concern, so that it can continue to provide support and
protect the interest of its members.

There has been no change in the Alliance’s capital management practices as
compared to prior year and the Alliance is not subject to any externally
imposed capital requirements.

Auditor's remuneration
Auditor's remuneration and expenses for the year disclosed pursuant to Part 2
of Schedule 4 of the Hong Kong Companies Ordiance are as follow:

2015 2014

HKS HKS$
Auditor's remuneration 30,000.00 29,000.00
Auditer's expenses - -

30,000.00 29,000.00

Related party transactions
Significant related party transactions which took place during the year
between the Alliance and related parties are set out below:

2015 2014
HKS HK$
Rental expenses paid to Right Contacts
Enterprises Limited * 60,000.00 60,000.00

* in which Wong Kine Yuen is the shareholder.

* The charge was agreed by both parties.

Commiitee members' remuneration disclosed pursuant fo section 383(1) of
the Hong Kong Companies Ordinance is as follow:

2015 2014
Fees — -
Retirement benefits - -
Other emoluments - -

these

S|

Details of the balance with a related party are set out in note 9 to
financial statements. :
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Issued but not yet effective of New and Revised Hong Kong Financial Reporting Standards

The Alliance has not early applied the following new and revised standards, amendmenis and interpretations
that have been issued but are not yet effective. The committee members of the Alliance anticipate that the
application of these new and revised standards, amendments and interpretations will have no material impact
on the Alliance's results of operations and financial position.

HKFRS 9 Financial instruments”

HKFRS 15 Revenue from contracts with customers®
Amendments to HKFRSs Annual Improvements to HKFRSs 2010-2012 Cycle?
Amendments to HKFRSs Annual Improvements to HKFRSs 2011-2013 Cycle'
Amendments to HEFRSs Annua! Improvements to HKFRSs 2012-2014 Cycle®

§ e
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17. Issued but not yet effective of New and Revised Hong Kong Financial Reporting Standards (Continued)

Amendments to HKFRS 10, Sale or contribution of assets between an investor and
and HKAS 28 its associate or joint venture’

Amendments to HKFRS 10, Investment Entities: Apply the consolidation exception®
HKFRS 12 and HKAS 28

Amendments to HKFRS 11 - Accounting for acquisitions of interests in joint operations®

Amendments to HKFRS 14 Regulatory deferral account’

Amendments to HKAS 1 Disclosure initiative’

Amendments to HKAS 16 and Clarification of acceptable methods of depreciation and
HKAS 38 amortisation’

Amendments to HKAS 16 and Agriculture: Bearer plants®
HKAS 41

Amendments to HKAS 19 Defined benefit plan: Employee contributions’

Amendments to HKAS 27 Equity method in separate financial statements”

! Bffective for annual periods beginning on or after July 1, 2014.

2 Effective for annual periods beginning on or after July 1, 2014, with limited exceptions.
* Effective for annual periods beginning on or after January 1, 2016.

* Effective for annual periods beginning on or after January 1, 2017.

* Effective for annual pericds beginning on or after January 1, 2018.

18. BARIRFT 7 E 18. Approval of financial statements
thifiHBEN T E—FAFE+—FH The financial statements on pages § to 29 were approved and
+—H#tERIERETISESEE authorised for issue by the Central Committee of the Alliance on
OO A EE - November 11, 2015,
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