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Duo jailed for accepting 6 May 2016
$500,000 bribe and fraud over
insurance policy

A former relationship manager of a bank and a former technical representative of an insurance
broker, charged by the ICAC, were today (Friday) sent to jail at the District Court for accepting a
$500,000 bribe for referring a client to take out an insurance policy with an insurance company and
deceiving a commission of over $1.2 million from the insurance company respectively.

Chen Chia-hui, 36, a former relationship manager of the Hongkong and Shanghai Banking
Corporation Limited (HSBC), received a jail term of 18 months, while Li Ting-yuen, 54, a former
technical representative of CTHK Asset Management Limited (CTHK), was jailed for eight months.

In sentencing, Judge Johnny Chan Jong-herng said Chen'’s offence was serious in nature and
constituted a serious breach of trust placed on her by HSBC.

The judge said Li failed his duty as a technical representative of an insurance broker and his act had
hampered the insurance industry, thus warranting a deterrent sentence.

Chen was earlier found guilty of one count of agent accepting an advantage, contrary to Section
9(1)(a) of the Prevention of Bribery Ordinance, while Li was convicted of one count of fraud, contrary
to Section 16A of the Theft Ordinance.

The court heard that at the material time, Chen was employed by HSBC as relationship manager to
perform various duties, including promoting and selling investment and/or insurance products to its
clients. But she was not allowed to promote and sell products which were not provided by HSBC.

Li was a technical representative of CTHK, an authorised insurance broker of AXA China Region
Insurance Company Limited (AXA). He could promote the insurance products of AXA Group, which
includes AXA and AXA China Region Insurance Company (Bermuda) Limited (AXA Bermuda).

The court heard that since June 2011, Chen had been assigned to handle the bank account of a
client. Among her friends was a relationship manager of AXA, who was responsible for managing
brokers of AXA, including CTHK.

In order to help her friend meet the sales target, Chen promoted an insurance policy of AXA
Bermuda to the client in her office at the HSBC headquarters on December 17, 2012.

On the same day, Chen passed the application form signed by the client to her friend. While the
application form reached Li at CTHK, Li signed the form as the “financial consultant”, and falsely
represented that he was the financial consultant of the insurance policy and had met the client to
explain to him the terms and conditions of the insurance policy.

Ten days later, AXA received the application form. Believing that Li was the handling financial
consultant of the insurance policy, AXA approved the application and issued the insurance policy to
him.

On February 7, 2013, AXA released a commission of over $1.2 million to CTHK in respect of the
insurance policy.

Under caution, Chen admitted having accepted $500,000 from her friend after she successfully
promoted the insurance policy to the client, the court was told.

HSBC and AXA Group had rendered full assistance to the ICAC during its investigation.

The prosecution was today represented by prosecuting counsel Wong Hay-yiu, assisted by ICAC
officer Jessie Fu.

http://www.icac.org.hk/en/pr/index_uid_1817.htmI[10-May-2016 12:10:17]



FERREC AR - BB - — A PR B 2L 8 T MR EBR 1 2 [N

“AMEREBEWER+E T MEER 2016E586H
EHIA

—HRIBTHEPRBEEERN —BRBELCATINEBRR - 2R +ETERUBNEFORER
PERFEBE—NRE - LAFRZRRAT —2HN—B _TZETHEE - KERAZEFH - MB
WES HEBRQ)ERBUARHF REZME -

BRES =175 - B8 LBESRTARATEERT)IEPRBEE - RAEART/\EA ; M
FEE - AT - FEEEEBEERAT(FEE)FEHBRLE - AISHKN/N\ES -

AERMPEEHAREL - RAIENFETERE - TREERESRITHMNGEE -
FEENEFERFARBRAEANER - ETARRRITRENRITE - HILHRH RSB -

BREFRRAE - RUBARSNRFERZMAIT - B (BILEEREN) 2901 ; MFAREE—IR
MEFFERMIL - BR (BBFIFRA) F16A1K -

HEZEE  BREBRR/ESRTEFRHCE  HRECR0ESRTHNEFPEERHERE R/
fREREm - BAYHEHE R ESIFEDRITIRMNER °

FREEBNEFNR - HREEZEZREMARAT(ZB)EENRRELCAT - TUEEREE
 BREZERZBRRR(ERE)BRAS(ZERRR)ORREMR -

HBEZEE  BE_O——F /A HERKEE-ZFFPNRITEO - i —BAANEHZREFKE - &
EEEZENRRELAT - SIREE -

STHERANEZEIEEEHESR  BR_O—_F+ _A+tHEEEZRTRTHAZOZEZE
PN — B RBRARE -

BEREHEZEFCEEENPFRBRAERA - THEEEBWIZNHPFERSE - LWL "ERRER
HENEBZRARE - X EBRNRRBCREEZHRENEMER  UTEHZEEFRHE - @O
iR R RER R R ALR -

ZRENTBABWEZNBRERE - LEAETEEBEZNRENRVER - B EARPBEROZE
FEBRHRE -

ZER_O—=F_BtHmZREDEEZN B _+ZBTHE -
BREZH NERBEZERABRINENBRRELAZEFMBNERA L +BETFRME -
ESRTAZEEBEEREASEGPEREZEBY -

ELSHBRARMIRBARLE  THREASBEZRHY -

R[E B i

http://www.icac.org.hk/tc/pr/index_uid_1817.html[10-May-2016 12:10:35]


http://www.icac.org.hk/tc/pr/index.html

	www.icac.org.hk
	Hong Kong ICAC - Press Releases - Duo jailed for accepting $500,000 bribe and fraud over insurance policy
	香港廉政公署 - 新聞公佈 - 二人就保單收賄五十萬元及詐騙佣金判囚




