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Ex-bank manager charged by ICAC with accepting bribes from
clients over stock trading

2021-12-7

The ICAC today (December 7) charged a former manager of a bank with accepting bribes totalling about
$60,000 from two clients for assisting them in the trading of stocks.

The investigation arose from a corruption complaint received in mid-2020. Upon completion of the
investigation, the ICAC sought legal advice from the Department of Justice, which advised charges be laid
against the former bank manager.

Lam Man-leung, 48, former securities manager of Shanghai Commercial Bank Limited (Shanghai
Commercial Bank), faces two counts of conspiracy for agent to accept advantages, contrary to Section 9(1)
(a) of the Prevention of Bribery Ordinance and Section 159A of the Crimes Ordinance.

The defendant was released on ICAC bail, pending his court appearance in the West Kowloon Magistrates’
Courts on Thursday (December 9) for plea.

At the material time, the defendant was employed by Shanghai Commercial Bank as securities manager of a
branch. His job duties included receiving stock trading instructions from clients and providing investment
advice to clients upon request.

The defendant was not entitled to any commissions or incentives from the bank upon completion of trading
transactions. All staff members of Shanghai Commercial Bank were prohibited from accepting any
advantages in relation to the affairs of the bank unless approved by the bank.

One of the charges alleges that between December 2016 and December 2019, the defendant conspired
together with a client of Shanghai Commercial Bank for him, without lawful authority or reasonable excuse,
to accept approximately $10,000 from the client as an inducement to or reward for assisting the client in the
sale and purchase of stocks.

Another charge alleges that between January 2007 and December 2010, the defendant conspired together
with another client of Shanghai Commercial Bank for him, without lawful authority or reasonable excuse, to
accept approximately $50,000 from the client as an inducement to or reward for assisting the client in the
sale and purchase of stocks.

It is alleged that the defendant accepted the bribes after the above two clients made profits from stock trading
upon his investment advices.

Shanghai Commercial Bank has rendered full assistance to the ICAC during its investigation into the case.
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Name of Relevant Individual

Chinese Name of Relevant Individual : #3775
HKMA Registration Number : AA8239

Current Registration

Business Address

Conditions

Registration History

HKMA Registered Institution
Registration
Number

AA8239 SHANGHAI
COMMERCIAL BANK
LIMITED

AA8239 SHANGHAI
COMMERCIAL BANK
LIMITED

AA8239 SHANGHAI
COMMERCIAL BANK
LIMITED

Public Disciplinary Actions

Not Applicable

Not Applicable

Not Applicable

Regulated Activity

Type 4: advising on securities

Type 1: dealing in securities

Type 7: providing automated trading
services

: LAM, MAN LEUNG

Effective Period

09 Oct 2008 - 18 May 2021

01 Apr 2003 - 18 May 2021

01 Apr 2003 - 22 Jun 2004

Records of public disciplinary actions taken against the relevant individual by the SFC

Not Applicable

Records of public disciplinary actions taken against the relevant individual by the HKMA

Not Applicable

Public disciplinary actions (if any) that took effect over five years ago are not shown.

Is an
Executiv
Officer?
(Yes/
No)

No

No

No
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