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SFC Publicly Reprimands Carrier Stock Investment
Company Limited, Ho Ting Sik and Ho Yuen Wah lda

27 Jan 2000

The Securities and Futures Commission (SFC) announced today that it had publicly reprimanded
Carrier Stock Investment Company Limited (Carrier), a securities dealer registered under the
Securities Ordinance (SO), its dealing director Mr Ho Ting Sik (Ho) and one of its dealer’s
representatives, Ms Ho Yuen Wah Ida (lda Ho).

The reprimand stems from an inquiry which revealed that in handling the settlement of client sales
on 27 and 28 August 1998 Carrier had, without authority, used scrips deposited by clients for the
settlement of other clients’ trades. The inquiry revealed weaknesses in Carrier’'s settlement
procedures, inadequate internal controls and procedures with respect to the handling of client assets.

Ho had overall supervision of these areas and bears responsibility for the weaknesses identified. Ida
Ho had been delegated responsibility for all settlement matters at Carrier and was directly
responsible for handling settlement of clients’ sales executed on 27 and 28 August 1998.

In deciding to publicly reprimand Carrier, Ho and Ida Ho, the SFC has taken into account the fact
that no financial loss has been suffered by any party, and since the events in question Carrier had

taken remedial steps to improve its settlement procedures and other aspects of its internal control
systems.
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