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SFC Publicly Reprimands Chong Ka Fu

6 Apr 2000

The Securities and Futures Commission (SFC) announced today that it had publicly reprimanded Mr
Chong Ka Fu (Chong), a dealer’s representative of Winfull Securities Limited (Winfull) under the
Securities Ordinance.

The reprimand stems from an inquiry which revealed that in handling the settlement of client sales
on 28 August 1998, Chong had contrary to his company’s settlement policy without authority used
shares of Winfull's cash clients to cover settlement shortfalls of other clients, thereby exposing cash
clients to unnecessary risk.

As a result, the Commission concluded that Chong’s conduct warrants a public reprimand.
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