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SFC Suspends the Registration of Hui Man Kin

25 Aug 2000

The Securities and Futures Commission (SFC) announces today that it has suspended the registration
of Mr Hui Man Kin (Hui), a dealer’s representative registered under the Securities Ordinance (SO), for
a period of one month.

At the time of applying for registration in June 1999, a condition was imposed on Hui’s registration
that he should not trade in securities through an account maintained with any dealer other than the
one to whom he was accredited (the Condition).

Subsequent investigation by the SFC revealed that Hui, despite being subject to the Condition,
continued to trade shares at another broker and breached the terms of the Condition.

Accordingly, the SFC concluded that Hui has been guilty of misconduct for the purposes of section 56
of the SO and that his breach has impugned his fitness and properness as a registered person.

Hui admitted to have breached the terms of the Condition but requested the Commission to give due
allowance to his confusion over the application of the registration condition at a time when his
accreditation with his employer was yet to be confirmed.

The SFC wishes to put on record that as soon as an applicant accepts a registration condition, the
terms of the condition will apply, whether or not he/she is duly accredited to his/her employer. Any

breach of the terms of the registration condition constitutes misconduct under section 56 of the SO
and will be penalised.
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