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SFC Prosecutes Siu Tit Lung, Siu Yuk Lung and Leung
Tze Hang David for Contravening the Securities
(Disclosure of Interests) Ordinance

15 Sep 2000

The SFC announced today that under the Securities (Disclosure of Interests) Ordinance, it had
successfully prosecuted Siu Tit Lung and Siu Yuk Lung (the Siu brothers), both directors of Lung Kee
(Bermuda) Holding Limited (Lung Kee), and Leung Tze Hang David (Leung), director of 401.com
Limited.

The case against the Siu brothers related to their exercising of 800,000 Lung Kee shares on 16
December 1999 for which they had not reported their changes in shareholding to the Stock Exchange
of Hong Kong Ltd. until 20 January 2000.

In Leung’s case, although he had become aware on or about 12 May 1999 that he ceased to have an
interest in 13,200,000 shares in 401.com Limited held in the name of Surplus Properties Limited, a
company over which Leung exercises control, he had not reported his change in shareholding to the
Stock Exchange of Hong Kong Ltd. until 11 December 1999.

Ms. Polly Lo, a Magistrate at Western Magistracy, fined each of Siu Yuk Lung and Siu Tit Lung $5,000
and ordered them to pay costs of $4,454 each to the SFC. She also fined Leung $4,000 and ordered
him to pay costs of $21,123 to the SFC.
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