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Enforcement Actions

28 September 2000

SFC Publicly Reprimands Mr Lau Yiu Kan, a dealer’ srepresentative of Asia Financial
(Securities) Limited under the Securities Ordinance

The Securities and Futures Commission (SFC) announced today that it had publicly
reprimanded Mr Lau Yiu Kan (Lau), a dealer’s representative of Asia Financial (Securities)
Limited (AF) under the Securities Ordinance.

The reprimand stems from an investigation in which the SFC found that on 4 May 1998, Lau
arranged a private placement in the shares of GKC Holdings Limited (GKC) for AF s clients
to subscribe at a discount price of $0.95 per share. When obtaining approval for the
transaction from his employer, he informed his employer that the placement price was $1.18
per share. His action misled his employer about the price of the placement. The SFC
concluded Lau's conduct impugned his fithess and properness and decided to publicly
reprimand him.
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