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SFC Suspends the Registration of Chiu Kam Yuen

21 Dec 2000

The Securities and Futures Commission (SFC) announced today that it had suspended the
registration of Mr Chiu Kam Yuen (Chiu), a dealer's representative under the Securities Ordinance, for
one month.

The SFC's action stemmed from an investigation into his dealings on 28 May, 1 June and 2 June
1998 in the shares of China Merchants China Direct Investments Holdings Limited. It was found that
on each of these days Chiu had, near the close of trading, placed a single board-lot buy order
recklessly without regard to the fact that such orders would be likely to raise the closing price of the
shares. His conduct had the effect of distorting the actual market price of the shares and was
prejudicial to the integrity of the market.

Therefore, the SFC concluded that Chiu had been guilty of misconduct and his fithess and properness
to remain registered was impugned.
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