Home » News & announcements » News ¢ Enforcement news

SFC Revokes the Registration of Mr Wong Kwai Sum, a
Dealer's Representative under the Securities Ordinance

19 Apr 2001

The Securities and Futures Commission (SFC) announced today that it had revoked the registration
of Mr Wong Kwai Sum (Wong), a dealer's representative under the Securities Ordinance.

The revocation stems from an inquiry covering the period from January 2000 to early February 2001
when Wong was employed by Yue Shing Securities Company Limited (Yue Shing) as an accountant
and as a dealer's representative. The inquiry found that Wong, because of his senior position at Yue
Shing, was able to create false accounting records and thereby use the company's funds to settle his
trading losses as a result of trading through two of his relatives' accounts with Yue Shing, without
their knowledge and authority.

Wong had since left Yue Shing.
Wong's conduct resulted in substantial losses by Yue Shing and exposed his relatives to unnecessary

financial risks. The SFC concluded Wong was guilty of serious misconduct and his fitness and
properness has been seriously impugned. The SFC therefore decided to revoke his registration.
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