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SFC Takes Action Against Mr Raymond Kwok Man Pang

19 Apr 2001

The SFC announced today that it has publicly reprimanded Mr Raymond Kwok Man Pang (Kwok), a
dealing director of Grand Securities Company Limited.

The reprimand stems from an inquiry which revealed that in 1998 Kwok had

received and executed orders from a third party to operate four accounts without proper authorisation from

the clients;
signed as a witness on the account opening forms of these clients without witnessing their signatures;
failed to establish the true and full identity of these clients and their financial situation, investment

experience and investment objectives.
In deciding to publicly reprimand Kwok, the SFC took into account that
- Kwok acknowledges and accepts that his conduct had not met the standard expected by the SFC of a

registered dealing director;
- Kwok has co-operated with the SFC throughout the inquiries.
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