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SFC Reprimands Ms Ho Yuen Wah lda

21 Jun 2001

The Securities and Futures Commission (SFC) announced today that it had reprimanded Ms Ho Yuen
Wah, lda (Ho), formerly a registered dealer under the Securities Ordinance (SO).

The action stemmed from an inquiry conducted under section 56 of the SO which revealed that Ho,
whilst acting as a director and person concerned in the management of Carrier Stock Investment
Company Limited (“Carrier"), had executed certain significant transactions in September/October
1997 in accordance with verbal instructions given by a third party without having first verified
whether the third party had been duly authorised by the actual account holder to act on its behalf.
The SFC found that Ho had failed to discharge her function of properly managing and supervising
Carrier's business and failed to exercise due care and diligence in protecting the client's interests and
the integrity of Carrier's operations, thus putting the clients' assets at risk.

Accordingly, the SFC concluded that Ho had been guilty of misconduct and her fitness and
properness as a director or person concerned in the management of a registered corporation had

been impugned. Ho has further agreed not to lodge an application for registration as a supervisory
director within one year.
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