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' SFC Suspendsthe Registrations of Mr Poon Pong Wah, a Dealer's Repr esentative
under the Securities Ordinance and the Commaodities Trading Ordinance

The Securities and Futures Commission (SFC) announced today that it had
suspended the registrations of Mr Poon Pong Wah (Poon), a dealer's representative
both under the Securities Ordinance and the Commodities Trading Ordinance, for a
period of 30 months.

The action stemmed from an inquiry covering the period May 1996 to April 1998
when Poon was a dedler's representative of Emperor Securities Limited (ESL) and
Emperor Futures Limited (EFL). The inquiry found that:

. Poon without the knowledge or authority of an ex-colleague, used a copy of
that ex-colleague's identity card and forged the ex-colleague's signature on
ESL's account opening documents thereby inducing ESL to open an account
with it in the name of that ex-colleague in order that he could conduct his
own trading through that account; and

. Poon used that account and another account in the name of hiswifeto
conduct his own trading without informing ESL. The trading in these two
accounts enabled him to increase the amount of commission paid to him by
ESL.

Poon had since left ESL and EFL.

The SFC concluded that Poon's conduct seriously impugned his fitness and
properness. In deciding to suspend his registrations, the SFC had taken into
consideration that the trading involved was not substantial, no client had
suffered any loss, the events occurred some considerable time ago and that
Poon was cooperative during the SFC's inquiry.
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