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SFC Revokes the Registrations of Ms Lai Wai Fong

24 Jul 2001

The Securities and Futures Commission (SFC) announced today that it had revoked the registrations
of Ms Lai Wai Fong (Lai), a dealer's representative under the Securities Ordinance (SO) and the
Commodities Trading Ordinance (CTO).

The action followed inquiries conducted under section 56 of the SO and section 36 of the CTO which
revealed that Lai, whilst employed as a dealer's representative of Phillip Securities (HK) Limited, had
effected a number of transactions in five of her client's accounts without their respective authority.
According to a SFC spokesman, "Lai's conduct struck at the very heart of her integrity as a registered
dealer's representative. In addition to having abused the trust placed in her by the clients, for
whom's interests she was responsible, she had also exposed her employer to considerable financial
risk. As a result, the SFC concluded that Lai was guilty of serious misconduct and her fitness and
properness had been seriously impugned. The SFC therefore decided to revoke her registrations."
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