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SFC Takes Actions Against Mr Lui Hing Yip Andy

24 Jul 2001

The SFC announced today that it had: i. reprimanded Mr Lui Hing Yip, Andy (Lui), formerly a
registered dealer under the Securities Ordinance (SO) and; ii. suspended Lui's registration as a
dealer's representative under the Commodities Trading Ordinance (CTO) for a period of six weeks.

The actions stemmed from inquiries conducted under section 56 of the SO and section 36 of the CTO
which revealed that Lui, whilst acting as a director and person concerned in the management of
China Everbright Securities (HK) Limited, had released a client's assets to another person without
obtaining the client's written instruction. The SFC found that Lui had failed to exercise due care and
diligence in protecting the client's interests, thus putting the client's assets at risk and also exposing
his former employer to potential liabilities.

Accordingly, the SFC concluded that Lui had been guilty of misconduct. In deciding the penalties, the
SFC took into consideration of the following:

- Lui appeared not to have personally derived any financial benefit from the above incident; and
- Lui was co-operative during the course of the inquiries.
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