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SFC Publicly Reprimands Mr Tam Cham Kai and Mr Lau
Cheung Man, both Securities Dealing Directors of SEG
International Securities (H.K.) Limited (SEG), and Mr
Wong Kong Yui, a Director of SEG

23 Aug 2001

The Securities and Futures Commission (SFC) announced today that it had publicly reprimanded Mr
Tam Cham Kai (Tam), Mr Lau Cheung Man (Lau), both registered dealing directors of SEG
International Securities (H.K.) Limited (SEG), and Mr Wong Kong Yui (Wong), a director of SEG,
under the Securities Ordinance (SO).

The public reprimands stemmed from inquiries covering the period 1 April 1999 to May 2000 when it
was found that 6 employees at SEG and Wong solicited clients and handled clients' orders for SEG
whilst not registered with the SFC contrary to the registration requirements of the SO.

Tam was the sole dealing director at the time and knew of the unregistered status of these 6 staff
and Wong but still approved their activities. Lau, who was at the time a dealer's representative of
SEG with the responsibility of supervising all dealing staff, gave approval for staff who he knew to be
unregistered to carry out dealing activities for remuneration whilst unregistered.

Wong knowingly solicited clients for SEG and handled client orders whilst not registered and recruited
one of the 6 employees concerned to act as a dealer's representative whilst not registered.

The SFC concluded that the above matters impugned the fitness and properness of Tam and Lau. The
SFC also concluded that Wong was not a fit and proper person to be a director of SEG. Accordingly
the SFC decided to publicly reprimand them.
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