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SFC Takes Disciplinary Actions Against Prosperous
Securities Limited, Miss Chan Man Ching and Mr Lee Po
Wing

13 Sep 2001

The Securities and Futures Commission (SFC) announced today that it has reprimanded Prosperous
Securities Limited (PSL), a dealer registered under the Securities Ordinance (SO), and its dealing
director, Mr Lee Po Wing (Lee), also a registered dealer under the SO and suspended the registration
of its managing director, Miss Chan Man Ching (Chan), a dealer's representative registered under the
SO, for 1 week.

The actions taken followed inquiries into three incidents of misappropriation of clients' assets by
employees of PSL that were reported to the SFC in December 1998, April 2000 and August 2000. The
SFC found a number of inadequacies in PSL's organizational structure and reporting lines and account
opening procedures as well as in its order handling, dealing and settlement procedures. The SFC also
found that PSL's efforts during the period to remedy the inadequacies were ineffective.

Chan as the managing director of PSL and responsible for the overall control of PSL's business bears
direct responsibility for the inadequacies identified. Lee as the sole dealing director at the time and
part of the management of PSL also bears responsibility for the inadequacies identified.

In deciding on the appropriate penalties in this case, the SFC has taken into account that :-

PSL had implemented the recommendations made by a firm of accountants appointed by them to review
its operation;

PSL strengthened its supervisory capabilities by the appointment of two additional dealing directors with
specific responsibilities for compliance and dealing matters; and

both Chan and Lee had fully co-operated with the SFC during its inquiry and had played an important
role in the appointment of accountants and the implementation of the recommendations made.

Page last updated : 1 Aug 2012

http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=01PR100[22-Oct-2013 13:39:46]


http://www.sfc.hk/web/EN/
http://www.sfc.hk/web/EN/news-and-announcements/
http://www.sfc.hk/web/EN/news-and-announcements/news/

R R R A R A E] BROCRE N AR U A 0 1T B | B MR R R A

EE v HTRARRAAAT » HRR » BETHE

A B EH WA AR A BRSO &R
WA A g 7 4T B

2001495 13H

s
s
Ty
it
)ﬂﬂn
. I}
&
i
@
>

S R A DI AR 1 = '
(* xrwﬂﬁﬁ«ﬁﬁwm»ﬁﬁ
BEOEC) MR BE <R & I B BT 3 1 R

”

=

UERCE R & K A,
T AR g A R \7(#‘%$'J) &E)ngij$
[15) IO NS aR T A I 7 /A B R S
#ouk i, LR .

& B
5
X ER(

B 3 %

= Yo

B 1998 4F 12 H. 2000 4F 4 H } 2000 4F8 H # A M WA WM B B 8 H %
%E% LiAMEFESTHMELSHE A TR FH AR I ETNE BBy
iﬁfﬁkﬁ”% ME S R B, BH O RE Y, AN HOE R M E S5 oR. T S M oy m
H@%?Vlﬁﬁﬁﬁléﬁkﬂ' Lo A R 3 N S T A O O ol g o - O 5 M O = O
ERN G I A N

ETH WwE

B R IN ES
e R 3
BE\“M

%ﬁtl\

4

bR R % M cF A a8, B EE WA WEBETESEE N ASFMEEa LA
B Fr N O S U&xﬁ?ﬁfﬂmfiﬁﬁﬁlﬁéi,?.*, RN Rl
?ﬁﬁiff&ﬁ&

TE Ot AR %09 W OB M R E R, RS EFEEUTE R

W BV H b O R BT O VR e ST R AT AT $E O R,
#Eﬂﬁéﬁc%ﬁ%ﬁﬁﬁiﬁjﬁﬁ, HEREBFEBRMS S FE, sk H B Gk
g1, K

B R 2R o

w7 By i

EﬁFF\

SR P A T A AR, LAROTE R AT ® ORF AN AT ORI v B OHCIR i o

A EEHW - 20124F8H1H

http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=01PR100[22-Oct-2013 13:40:22]


http://www.sfc.hk/web/TC/
http://www.sfc.hk/web/TC/news-and-announcements/
http://www.sfc.hk/web/TC/news-and-announcements/news/
http://www.sfc.hk/web/TC/news-and-announcements/news/

	www.sfc.hk
	SFC Takes Disciplinary Actions Against Prosperous Securities Limited, Miss Chan Man Ching and Mr Lee Po Wing | Securities & Futures Commission of Hong Kong

	c.pdf
	www.sfc.hk
	證 監 會 對 鴻 利 證 券 有 限 公 司、 陳 文 靜 及 李 寶 榮 採 取 紀 律 處 分 行 動 | 證券及期貨事務監察委員會



