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Securities and Futures Appeals Panel Suspends the
Registrations of William Chim Chun Kwan

4 Oct 2001

The Securities and Futures Appeals Panel (SFAP) has suspended for 6 months Mr William Chim Chun
Kwan's (Mr Chim) registrations as a dealer's representative under the Securities Ordinance and the
Commodities Trading Ordinance after an appeal by Mr Chim from an SFC decision.

On 8 January 1999, the SFC decided to suspend for 1 year Mr Chim's registrations owing to its
findings about his role in his client's trading on 30 and 31 December 1996 in the shares of
Renaissance Hotel Group, NV, (RHG) a company listed on the New York Stock Exchange. Mr Chim
appealed against this decision.

On appeal, the SFAP upheld the SFC's charge that, at a time when Mr Chim knew or should have
known that his client's conduct was possibly illegal or improper, he counselled his client to open a
nominee account to frustrate a US investigation into who was purchasing RHG shares. The SFAP
stated that it regarded with "considerable disquiet Mr Chim's conduct here as tantamount to an
active attempt to assist in the frustration of a serious investigation."

The SFAP dismissed the SFC's findings in relation to two other charges.

As a result, the SFAP decided to suspend Mr Chim's registrations for 6 months.
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