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15 November 2001

SFC Revokes the Registrations of Ms Leung Fung Ling and Ms Ho Suk
Jan, both Dealer's Representatives, under Section 56 of the Securities
Ordinance

The SFC announced today that it had revoked the registrations of Ms Leung Fung Ling
(Leung) and Ms Ho Suk Jan (Ho), both dealer's representatives, under section 56 of the
Securities Ordinance.

Leung and Ho, employees of Victory Enterprises (Investment) Limited (Victory),
admitted to the SFC that they had, for a period of 3 years up to June 2001, used
securities held in their clients' accounts at Victory to cover up their own trading losses
and had deliberately withheld trading statements from these clients. Their activities
involved 79 clients at Victory and the potential loss from claims made by clients in
respect of the stocks and from unsettled balances in clients accounts amounts to
approximately $10.9 million.

As a result of the above, the SFC decided to revoke both Leung's and Ho's registrations
as they had been guilty of serious misconduct that involved a fundamental breach of
trust.

An SFC spokesman said that registered persons should act honestly, fairly and in the
best interests of clients and the integrity of the securities market. A registered person
who abuses the trust placed in him by clients and his employer should expect similar
treatment from the SFC.
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