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SFC Temporarily Suspends the Registration of Mr Tam
Kam Wah, a Dealer's Representative under the
Securities Ordinance

15 Nov 2001

The Securities and Futures Commission (SFC) announced today that it had suspended the
registration of Mr Tam Kam Wah (Tam), a dealer's representative of Goldenway Securities
Limited (Goldenway), under the Securities Ordinance for a period of 2 weeks.

The suspension followed an inquiry in which the SFC found that:

i. Tam had between October 2000 and December 2000 attempted to take advantage of
the lack of any restriction on the prices that could be quoted on the odd lot market by
inputting on 41 occasions over the period his multiple board lot ask orders of shares of
Wah Fu International Holdings Limited at prices nearly 3 to 9 times the prices that were
available to him had the orders been placed, as they should have, under the board lot
trading system; and

ii. Tam had, in order to disguise the origin of his orders, falsified trade blotters of
Goldenway in respect of his ask orders placed between 1 and 21 December 2000 which
he knew would be provided to the HKEX.

The SFC concluded that Tam's actions impugned his fitness and properness. In considering
the period of suspension, the SFC had taken into account his full admission and cooperation
at an early stage, his genuine remorse, his previous clear record and that he did not profit
from his acts.

An SFC's spokesman said that Tam's repeated input of ask orders at exorbitant prices onto
the odd/special lot market was an abuse of the flexibility of this market and had the potential
to get the less careful or unwary buying broker to enter into transactions at about 3 to 9
times the prices available on the trading system for board lots. Such conduct was clearly
unacceptable and in all the circumstances a 2-week suspension was appropriate.
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