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SFC Reprimands Ms Cheung Yuk Ling Iva

20 Dec 2001

The SFC announced today that it has reprimanded Ms Cheung Yuk Ling Iva (Cheung), a dealer's
representative and securities margin financier's representative registered under the Securities
Ordinance.

The reprimand follows an inquiry covering the period from December 2000 to February 2001
which revealed that Cheung had:

provided false and misleading information to a client on several occasions regarding the details of a
transaction; and

failed to ensure that orders placed by her clients by telephone were recorded in her employer's
telephone recording system.

The SFC concluded that Cheung was guilty of misconduct and her conduct had impugned her fitness and
properness to remain as a registered person.

An SFC spokesman said, "A registered person in conducting its business activities should act
honestly, fairly and in the best interests of its clients and the integrity of the market. Where a
registered person advises or acts on behalf of a client, it must ensure that representations
made and information provided to the client are accurate and not misleading. Where order
instructions are received by clients through the telephone, a registered person should use a
telephone recording system to record the instructions and should keep the telephone records
for at least three months. Failure to comply with these requirements will be regarded seriously
by the SFC."
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