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SFC Prosecutes Mr Ho To Yan for Contravening the
Commodity Trading Ordinance and the Protection of
Investors Ordinance

26 Feb 2002

The SFC announced today that it had successfully prosecuted Mr Ho To Yan (Ho) for contravening the
Commodity Trading Ordinance and the Protection of Investors Ordinance.

Between 5 February and 26 February 2001 Ho, on several occasions, placed an advertisement in a
local Chinese newspaper offering to give investment advice on trading Hang Seng Index futures
contracts for remuneration. Ho had not been registered with the SFC as a commodity trading
advisor. By offering to give such investment advice whilst unregistered, he was in breach of the
Commodity Trading Ordinance.

In the advertisement, Ho also guaranteed potential clients a monthly profit of 5-10% from such
investment. As the issue of any advertisement containing an invitation to the public to enter into an
agreement for the purpose of securing a profit by reference to fluctuations in Hang Seng Index
futures requires to be authorized by the SFC, Ho was also in breach of the Protection of Investors
Ordinance.

Ho pleaded guilty to 9 summonses before Ms Polly Lo at Western Magistracy. He was fined a total of
HK$22,500 and ordered to pay investigation costs of HK$6,000 to the SFC.

An SFC spokesman said, "investors should view with caution any advertisements for such services
placed by individuals and they can ascertain whether an investment advisor is registered with the
SFC by visiting the Public Register section on the SFC's website."
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