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SFC Reprimands Mr Pang Wing Kin

21 Mar 2002

The Securities and Futures Commission (SFC) announces today that it has reprimanded Mr. Pang
Wing Kin (Pang), a dealer's representative registered under the Securities Ordinance.

The reprimand follows an inquiry covering the period from May 2001 to June 2001 which revealed
that Pang had failed to comply with his employer's internal policies in that:

he did not request a new client with a cash account to make appropriate cash deposit before he executed
orders for that client; and

he did not request the same client to sign on the order tickets when the client placed the orders in person.
The SFC concluded that Pang's conduct fell short of the standard of a registered representative and
his fitness and properness to remain as a registered person had been impugned.

An SFC spokesman said: "A registered person should comply with all regulatory requirements
applicable to the conduct of its business activities so as to promote the best interests of clients
and the integrity of the market. Any internal policies implemented and maintained by a registered
person for the proper performance of its business activities should also be observed by its staff.
Failure to comply with these internal policies will be regarded seriously by the SFC."
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