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SFC Suspends the Registration of Ms Ng Yin Hing under
the Securities Ordinance

16 Apr 2002

The Securities and Futures Commission (SFC) announces today that it has suspended the registration
of Ms Ng Yin Hing (Ng), a securities dealer's representative, for a period of two years.

The SFC's action stemmed from an inquiry conducted under section 56 of the Securities Ordinance. It
was found that Ng, while employed by Phillip Securities (HK) Limited, failed to act in the best
interests of one of her clients in that she had:

conducted transactions in the client's account without obtaining the client's prior consent;

carried out speculative trades in the client's account in an effort to recoup the loss arising from her
unauthorised trades; and

breached an undertaking to pay the outstanding balance in the client's account.

Ng has since left Phillip Securities (HK) Limited.

The SFC found Ng to be guilty of misconduct and her fitness and properness to remain registered
were called into question. It has therefore decided to suspend Ng's registration.

An SFC spokesman said: "A registered person has a duty to act in the best interests of his clients

at all times. Any breach of this duty will reflect adversely on his continuing fitness and properness
and warrants a penalty from the SFC."
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