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SFC Suspends the Registration of Mr Ng Kwun Wing

27 May 2002

The SFC announces today that it has suspended the dealer's representative registration of Mr Ng
Kwun Wing (Ng) for a period of nine months.

The action stemmed from an inquiry on Ng's conduct under section 56 of the Securities Ordinance,
which revealed that Ng had:

accepted trading instructions from a third party to trade in a number of clients' accounts without ensuring
that the orders originated from the account holders, or that the necessary written authorisations had been
obtained from the account holders in accordance with the internal policy of his employer; and

failed to enquire whether the settlement payments for those trades were made by the respective account
holders.

Ng's conduct was prejudicial to his clients' interests, and amounted to a breach of both the Code
of Conduct For Persons Registered with the SFC and the internal policy of his employer.

An SFC spokesman said: "A registered person has a duty to act with due skill, care and diligence,
in the best interests of the clients and the integrity of the market at all times. He also has a duty
to observe any internal policies / guidelines of his employer for the proper performance of its
business activities. Any breach of such duties will reflect adversely on his continuing fitness and
properness and warrants a penalty from the SFC."
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