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SFC Reprimands Mr Ho Chi Man

29 May 2002

The Securities and Futures Commission (SFC) announces today that it has publicly reprimanded Mr
Ho Chi Man (Ho), a registered dealer's representative under the Securities Ordinance (SO). During
the material time, Ho was an account executive of HT Securities Limited (HT) responsible for taking
orders from clients.

The reprimand stemmed from an inquiry in which the SFC found that Ho had, on 1 and 2 March
2001, conducted personal trades in one of his client's account at HT. These personal trades incurred
losses of around HK$200,000 which Ho was unable to settle. HT instituted legal proceedings seeking
to recover the losses from that client. Ho's personal trades via one of his client's account not only
seriously jeopardised the interests of his client and HT, but also gave rise to a problem of conflict of
interests, which every registered person should try his/her best to avoid.

The SFC concluded that Ho's conduct called into question his fitness and properness to be a dealer's
representative under the SO and has decided to reprimand him. In reaching this decision the SFC
has taken into account the following factors:-

Ho has effectively been out of the industry for almost four months;

Ho undertakes to the SFC to repay HT such losses incurred from his personal trades, and

in the event HT's client loses in the litigation and is ordered to compensate HT, Ho undertakes to
compensate that client in return.
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