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SFC Revokes the Registration of Mrs Leung Lam Yuen
Ching Juanita Under the Securities Ordinance for
Misappropriation

18 Jul 2002

The Securities and Futures Commission (SFC) announces today that it has revoked the registration of
Mrs Leung Lam Yuen Ching Juanita (Leung), a securities dealer's representative, pursuant to section
56(2) of the Securities Ordinance for misappropriation.

The SFC's action stemmed from an inquiry into Leung's conduct as a securities dealer's representative
in which the SFC found that between April 2001 and February 2002:

Leung conducted unauthorized transactions in five clients' accounts causing significant losses to her clients
and employer;

Leung prepared trade blotters and vouchers for unauthorized transactions;

Leung deposited money from unauthorized sales into her own bank account or used the money to facilitate
settlement of unauthorized transactions in other clients' accounts;

Leung concealed unauthorized transactions from clients by sending them false trading statements with
amended stockholding quantities; and

Leung changed her clients' correspondence addresses to either her address or her relatives' addresses.
The SFC concluded that Leung's conduct fell seriously short of the standard required of a registered
representative and her fitness and properness to remain registered was seriously called into
question. The SFC has therefore decided to revoke Leung's registration.

Alan Linning, Executive Director of Enforcement, said: "Conducting unauthorized transactions in
client accounts and preparing false trading documents to hide it is dishonest and constitutes grave
misconduct. The SFC will not tolerate such misbehaviour under any circumstances and we will deal
severely with anyone we catch doing it. Registrants are warned not to conduct trades in their
clients' accounts without obtaining prior consent from their clients. They must ensure that their
actions comply with applicable laws, rules and codes of conduct at all times. Clients are advised to
protect themselves by looking at their trading documents and monthly statements to confirm their
trades and follow up any irregularities immediately. They are also reminded not to allow anybody
to conduct trades using their accounts."
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