Home ®» News & announcements » News ® All news

SFC Revokes the Registration of Yeung Tsz Chung for
TheftA

7 Apr 2003

The SFC has revoked the registration of Yeung Tsz Chung as a securities dealer’s representative for
misappropriation of stocks to the value of some $21 million over a period of more than 10 years
when he was employed at CLSA Limited.

The revocation stems from an inquiry in which the SFC found that Yeung had:

Stolen stocks from CLSA which were held on behalf of its clients;

perpetrated the misappropriation of these stocks through an abuse of his position in CLSA and the trust
reposed in him by CLSA; and

caused pecuniary loss to CLSA.

The SFC also found that Yeung had carried out the above acts intentionally with a view to deceiving
CLSA. To perpetrate his misappropriation, Yeung made false entries in the books of CLSA, defied
CLSA'’s internal rules and used the passwords of other staff without authority to gain access to
computers. Yeung’s conduct was highly improper, serious and unlawful.

Alan Linning, SFC’s Executive Director of Enforcement, said: “Theft is a very serious matter which will
never be condoned under any circumstances. A person guilty of such conduct is not fit and proper to
remain registered. The need to protect investors and the market from these types of conduct
warrants nothing less than a revocation. Registered persons are reminded to observe, at all times,
the highest standards of integrity and ensure that their actions comply with the applicable laws, rules
and code of conduct as well as the internal control policies of their employers.”
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