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SFC Successfully Prosecutes Colliers International
Agency Limited, Piers Daniel Carlyle Brunner and Kar-
yan Rosaline Lam For Issuance of Unauthorised
Investment Advertisements

8 Apr 2003

The SFC has successfully prosecuted Colliers International Agency Limited, its Managing Director Mr
Piers Daniel Carlyle Brunner, and its director Ms Kar-yan Rosaline Lam, under the Protection of
Investors Ordinance for the issuance of unauthorised advertisements.

The SFC found that between 14 August and 12 September 2002, Colliers had issued advertisements
in local newspapers, through postcards, via its website and by an open exhibition, inviting public to
invest in a project called "Holiday Inn Wellington", which was based on a pooled investment that
claimed to offer an annual return of at least 8%. These advertisements were not authorised by the
SFC prior to their issuance to the public. Brunner and Lam consented to the issuance of these
advertisements.

Colliers pleaded guilty to seven summonses and Brunner and Lam pleaded guilty to four summonses
each before Ms Polly Lo at Western Magistracy today. Colliers was fined $70,000, Brunner $24,000,
and Lam $20,000. They were ordered to pay costs totaling $28,422 to the SFC.

An SFC spokesman reminds promoters and property developers that any document which contained
an invitation or offer to the public to take part in a collective investment scheme must be approved
by the SFC, and advises them to take adequate legal advice before launching any such scheme. The

SFC is willing to assist promoters by discussing in advance the particular terms of any scheme.

Ends

Page last updated : 1 Aug 2012

http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=03PR96[30-Oct-2013 00:18:03]


http://www.sfc.hk/web/EN/
http://www.sfc.hk/web/EN/news-and-announcements/
http://www.sfc.hk/web/EN/news-and-announcements/news/

B B S 1R 7 B B SR T (B ) A TR A )L Piers Daniel Carlyle Brunner MiGs B3 H ARSI A S | A N B FHEET Y

EE v BTERIR AT v iR > BUEHEA

e B D T B B SE R (R ) A IR A H]. Piers
Daniel Carlyle Brunner Stfss B HARKGEE ] B8 B+

200344 }18H

AR ORI R B SR R (B ) AR A F %A AR S A Piers Daniel
Carlyle Brunner 5 ks B HORASRIA] (5 B

AEE A RS, 7£2002F8 H14H A9 H12 HIM, m G EAM SR, LIGEBRME . #%a alfdsi A bl

JREE B MR A R ICE AR TEA 4 Holiday Inn Wellington"3E H & %78 H USRS g 7 s ]
PR R /D8 MITIR R . *E S B AL AR B 2 AT, WA B B G2 Je8aT | Brunner Kbk 1 A a8

ZEE S,

5 14 BAE T [ R B P B AR S kB 7 TR ] MBrunner MARECIR S BUAL 255 % HURGRATE 5. &
FIHHEIF70,0007C, Brunnerizk24,0007C, MRECHIEIZ20,0007C. AL, AR 428 ) B e s
128,422 TR %,

A R T S AR R R, AT S U R A R 2 B A I S s A, B R B e L
WERRW] g AR AT S T 2 BB A B RS R S B R (e sy ARt eh, B =k
AR AT ST AR A L

IJT[E

A EE Y - 20124F8H1H

http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=03PR96[ 30-Oct-2013 00:18:33]


http://www.sfc.hk/web/TC/
http://www.sfc.hk/web/TC/news-and-announcements/
http://www.sfc.hk/web/TC/news-and-announcements/news/
http://www.sfc.hk/web/TC/news-and-announcements/news/

