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SFC Prosecutes Tsang Wai Lin for Unlicensed Leveraged
Foreign Exchange Trading

13 Dec 2004

The SFC has successfully prosecuted Ms Tsang Wai Lin for carrying on leveraged foreign exchange
tradings whilst not licensed.

The SFC investigation revealed that between March 2001 and March 2003, Tsang, whilst not a
licensed leveraged foreign exchange trader, opened accounts for a number of people to become
clients of Hong Kong Forex Investment Limited, and advised 58 clients on making leveraged foreign
exchange investment. As a result, Tsang breached sections 3 and 40(1)(c) of the Leveraged Foreign
Exchange Trading Ordinance.

Mr Eddie Yip, a Magistrate at Eastern Magistracy, today found Tsang guilty after trial and fined her
$60,000.

Mr Alan Linning, SFC’s Executive Director of Enforcement, said: “This is the sixth prosecution since 1
January 2004 for offences relating to unlicensed leveraged foreign exchange trading activities.
Unlicensed activities are detrimental to investor interests and market integrity and the SFC will not
hesitate to prosecute. Licensed companies condoning such activities will also be sanctioned. The
investing public is reminded that only persons licensed with the SFC can perform duties of processing
or advising on leveraged foreign exchange trades.”

Ends

Note:

1. Please see SFC press releases dated 12 January, 27 February, 15 and 16 March and 1 September
in 2004 for details of the other five prosecutions.
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