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SFC Prosecutes Excalibur Futures Limited and Chan
Cheung Wah Linus for Failing to Notify the SFC of its
Liquid Capital Deficiencies

9 Jun 2005

The SFC has successfully prosecuted Excalibur Futures Limited and its former financial controller, Mr
Chan Cheung Wah Linus, for failing to notify the SFC of its liquid capital deficiencies.

An SFC investigation revealed that from 20 February to 29 March 2004, Chan had included cheques,
received from a related company but not deposited into the bank account of Excalibur Futures, in the
calculation of the liquid capital reported to the SFC pursuant to the Financial Resources Rules. As a
result, the liquid capital position was inflated by between $770,000 and $3.3 million. When the
cheques were deposited a few days afterwards, similar amounts of money were withdrawn in favour
of the related company.

Excalibur Futures and Chan each pleaded guilty to seven summonses today before Mr lan Candy, a
Magistrate at Eastern Magistracy for breaches of section 146(1) of the Securities and Futures
Ordinance and each was fined $35,000. Excalibur Futures and Chan were ordered to pay
investigation costs of $10,000 and $5,000 respectively to the SFC.

Ends

Page last updated : 1 Aug 2012

http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=05PR135[26-Oct-2013 14:44:03]


http://www.sfc.hk/web/EN/
http://www.sfc.hk/web/EN/news-and-announcements/
http://www.sfc.hk/web/EN/news-and-announcements/news/

et B R A ) BT TR A R R R S 3 R R B AR B R B B N | R MR R R A e

ET v BTERI MG v BTRERG v PTAHTREIRS

A B R T ) A PR W R B B3 R R Tl A e R
AT 4R 2

200546J9H

B O R R B SR A R R AT B BB B 22 (), fe A A S R R S i B A
R A RS, 7520042 H20H A3 H29H , BAElkchs « BB IR FHE R Bay i i i e e i,

FERE B A SR BB A AT N BRI B A SR AT IR P ) S MR AR A BT 2 9, RIS o 2 ] ) e T g il

®770,0007CE 3308 TTA % B A M S EEAABCRBHAT NI, A SR R A g R O DA B A W A s2 2N

éZﬁﬁﬁ;ﬁh&%/\jﬁ%ﬁ%_%&ﬂ&[&u’F’%éF*&#Ul:(Mr lan Candy)&F8-LHUE . «GERFMIHERE)D 5146 (L)BIE
HE, BWEHE 135,000 70, BT U E M Bty & 280 B 1 R B S A A AR 22 10,000 7T 225,000 7€ -

=
Jo

BEER H - 2012458 H1H

http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=05PR135[26-Oct-2013 14:44:52]


http://www.sfc.hk/web/TC/
http://www.sfc.hk/web/TC/news-and-announcements/
http://www.sfc.hk/web/TC/news-and-announcements/news/
http://www.sfc.hk/web/TC/news-and-announcements/news/

