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SFC Prosecutes Wang Li Hua for Contravening Part XV
of the Securities and Futures Ordinance

4 Aug 2005

The SFC has successfully prosecuted Ms Wang Li Hua under Part XV of the Securities and Futures
Ordinance for her failure to make timely disclosures of her interest in Vaso Digital International
Holdings Limited (now known as China Photar Electronics Group Limited).

Wang today pleaded guilty to ten summonses in relation to her failure to make timely disclosures to
both Hong Kong Exchanges and Clearing Limited (HKEx) and Vaso Digital of her acquisition and
disposal of Vaso Digital shares from 7 January 2004 to 18 June 2004 while she was an executive
director of Vaso Digital. Wang did not notify HKEx and Vaso Digital until 23 November 2004.

Mr Li Wai Chi, a Magistrate at Eastern Magistracy, fined Wang $30,000 and ordered her to pay
investigation costs of $18,709 to the SFC.
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