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Public Statement on Mr Leung Wai Shing

15 Sep 2005

The SFC today makes the following statement regarding Mr Leung Wai Shing. Leung was registered
as a dealer’s representative under the Securities Ordinance (repealed) in March 1999. He left the
securities industry in March 2002 before the SFC concluded a disciplinary action on his misconduct as
follows:

Leung admitted to the SFC that while he was a dealer’s representative from December 2000 to
February 2002, he had failed to:-

inquire into questionable trades placed in his clients’ accounts; and
keep proper recording of his clients’ orders.

The SFC takes the view that Leung’s conduct has impugned his fitness and properness to be a
licensed person. Leung expressed regret for his misconduct and consented to the publication of this
statement by the SFC.

In deciding on this course of action, the SFC has taken into consideration that Leung has been out of
the securities industry for more than three years, his remorse about his misconduct and co-operation
with the SFC in frankly admitting to the incidents of concern (Note 1).

Licensed persons are reminded to act in the best interest of their clients and the integrity of the
market. These are essential for the protection of investors and to ensure that investors are dealing
with honest and effective licensed persons.

Ends

Note:

1. Leung is currently re-applying for a licence.
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