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Enforcement news

Circus Capital Fund - Proposal of Transfer of Protected
Growth Fund US Dollar Series 1
19 May 2006

The SFC has received queries from some investors regarding Circus Capital Fund’s Circus Capital
Protected Growth Fund US Dollar Series 1 transfer proposals (Note 1).

The SFC is aware that investors of Circus Capital Protected Growth Fund US Dollar Series 1 (PGF US$
investors) have queries about the proposals, including the:

The SFC notes that the proposals are separate to and independent of the settlement the SFC has
reached with UKFPAHK.

Circus Capital Fund is the fund manager of Circus Capital Protected Growth Fund US Dollar Series 1,
a company incorporated in the Cayman Islands. Circus Capital Fund is not related to UKFPAHK.

Circus Capital Fund is not licensed by the SFC. However, the SFC has reflected PGF US$ investors’
queries to directors of Circus Capital Fund.

Circus Capital Fund will provide a collection service for original proxies in Hong Kong up to 5 pm on
Friday 26 May 2006. Those proxies should be sent to Circus Capital (Asia) Limited, 57th Floor, 5710
The Center, 99 Queen’s Road Central, Hong Kong. It will then ensure that those proxies are
forwarded to Guernsey, where the general meeting is held to consider the proposals, in time for
them to be counted.

PGF US$ investors may email queries that they have to Circus Capital Fund through
CCF@circuscapital.com or contact Circus Capital Fund’s Hong Kong office on (+852) 2119 8700
between 0900 and 1700 hours Hong Kong time.

The SFC makes no recommendation on the proposals and advises PGF US$ investors to seek legal
and independent financial advice in relation to any investment proposals that affect their existing
investments.

The SFC notes that PGF US$ investors may vote against the proposal if they are dissatisfied with it, a
matter on which the SFC expresses no opinion. The SFC advises PGF US$ investors who cannot vote
in person, to be careful to lodge proxies in time.

Ends

Notes to Editor:

1. Please refer to Circus Capital Fund’s transfer proposals attached.

2. Please see press release dated 2 May 2006.
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deadline which PGF US$ investors need to lodge proxies;
disclosure surrounding the proposals; and
effect of the proposals in relation to the offer of payments made by UKFP (Asia) HK Limited (formerly known
as Towry Law (Asia) HK Limited) (UKFPAHK) following a settlement entered into between the SFC and
UKFPAHK (Note 2).
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