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27 August 2007

SFC Prosecutes Lee Mei Mei and Lau Ka Fai for Unlicensed Leveraged Forex
Dealing

The SFC has successfully prosecuted Ms Lee Mei Mei and Mr Lau Ka Fai for holding out as
performing regulated functions for an unlicensed company in relation to leveraged foreign exchange
trading.

An SFC investigation found that between March and August 2005, Lee and Lau, a business director
and an account executive of Sincere Bullion Limited respectively, induced a subordinate to open an
account with an unlicensed company incorporated in Macau, Tse’s Investimento Internacional (Macau)
Limitada, to trade leveraged foreign exchange contracts (Note 1).

In addition, Lee, who was also a licensed representative of Hong Kong Forex Investment Limited, was
also successfully prosecuted for aiding and abetting an unlicensed subordinate in June 2005 to receive
and place orders for a client to trade leveraged foreign exchange contracts through Hong Kong Forex, a
licensed corporation.

Lee and Lau today pleaded guilty to two summonses and one summons respectively before Madam
Adriana Tse, a Magistrate at Eastern Magistracy. Lee and Lau were fined $3,000 and $1,500
respectively, and were ordered to pay total investigation costs of $31,221 to the SFC.

Ends
Notes:

1. Neither Lau nor Sincere Bullion Ltd hold any licence with the SFC for any regulated activity at any
time.
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