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Trio Acquitted of Misleading SFC

30 Jan 2008

The Eastern Magistracy today acquitted Mr Hui Ngai Hon Edward, Mr Ho Tung Wan (formerly known
as Ho Wai Chun) and Mr Lam Yiu Lun of three charges of misleading the SFC.

Today’s acquittal by Magistrate Mr Joseph To Ho-shing followed an SFC investigation into a market
manipulation case during which the three were alleged to have misled the SFC on a critical issue as
to whether they knew each other.

In interviews with the SFC, Hui and Lam said they did not recognise Ho’'s name, and Ho said he did
not recognise Lam’s name. The SFC’s allegations depended on the SFC’s evidence from third parties

including a statement from a travel agent, who said that Hui, Ho and Lam took holidays together.

The magistrate today ruled that there was insufficient evidence to prove that they had misled the
SFC.

Mr To based his decision in part on his view that the SFC did not prove that the defendants knew
one another’s full Chinese names when they were shown to them by the SFC in the interview.

The SFC is reviewing the ruling.
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