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SFC disciplines bank employee for operating secret bank account

The Securities and Futures Commission (SFC) has banned a bank employee, Mr Tong Dick Kwong, from
re-entering the industry for 10 months from 22 September 2009 to 21 July 2010 (Note 1) for operating a
secret account.

An SFC investigation following a referral by the Hong Kong Monetary Authority found that Tong has
operated a secret account under the name of his mother-in-law, and approved the credit facilities of this
account without disclosing to his employer his relationship with the account holder and his beneficial
interest in this account.

Tong’s conduct breached his employer’s staff dealing policy and deprived his employer the opportunity to
ensure compliance with the relevant laws and to monitor his trading activities that might be prejudicial to
clients.

The SFC will continue to take actions against intermediaries who operate secret accounts and is
prepared to increase the level of sanction, if necessary, to stamp out this practice.

End
Note:

1. At the relevant time, Tong was engaged by Fubon Bank (Hong Kong) Ltd to carry on Types 1, 4, 6 and
9 regulated activities.
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