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SFC bans Choi Siu Ki for nine months

9 Jan 2017

The Securities and Futures Commission (SFC) has prohibited Mr Choi Siu Ki, a former financial
planning manager of Dah Sing Bank Limited, from re-entering the industry for nine months from 7
January 2017 to 6 October 2017 for forging client signatures (Note 1).

The SFC found that in August 2015, Choi forged a customer’s signatures on two insurance application
documents in order to submit the documents in time before deadline.

Choi’s forgery came to light after the client made a complaint with Dah Sing Bank upon discovery of
forged signatures of hers in a copy of the approved insurance application document she received for
retention (Note 2).

The SFC considers that Choi is not a fit and proper person to be licensed or registered to carry on
regulated activities as a result of his forgery (Note 3).

The case was referred to the SFC by the Hong Kong Monetary Authority.
End
Notes:

1. Choi was a relevant individual engaged by Dah Sing Bank Limited to carry on Type 1 (dealing in
securities) and Type 4 (advising on securities) regulated activities under the Securities and Futures
Ordinance. Choi is currently neither registered with the Hong Kong Monetary Authority nor licensed by the
SFC.

2. The customer did not suffer any losses as a result of Choi’s forgery.

3. Choi was prosecuted for two counts of forgery under the Crimes Ordinance. In May 2016, he appeared

before the Eastern Magistrates’ Courts but the prosecution offered no evidence against him and he was
bound over in the sum of $2,000 for 12 months.

A copy of the Statement of Disciplinary Action is available on the SFC website
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STATEMENT OF DISCIPLINARY ACTION

The Disciplinary Action

1.

The Securities and Futures Commission (SFC) has prohibited Mr Choi Siu Ki
(Choi) for nine months pursuant to section 196 of the Securities and Futures
Ordinance (SFO) from doing all or any of the following in relation to any
regulated activities:

(a) applying to be licensed as a representative;

(b) applying to be approved under section 126(1) of the SFO as a
responsible officer of a licensed corporation;

(© applying to be given consent to act or continue to act as an executive
officer of a registered institution under section 71C of the Banking
Ordinance; and

(d) seeking through a registered institution to have his name entered in the
register maintained by the Monetary Authority under section 20 of the
Banking Ordinance as that of a person engaged by the registered
institution in respect of a regulated activity.

The disciplinary action is taken because Choi forged client’s signatures on
insurance application documents.

Choi’s conduct was dishonest and cast serious doubt on his ability to carry on
the regulated activities competently, honestly and fairly, as well as his
reputation, character and reliability.

Summary of facts

4.

Choi was a Financial Planning Manager of Dah Sing Bank Limited (Bank). In
August 2015, a customer of the Bank (Customer), purchased a life insurance
from him and the Customer signed on an Application for Life Insurance
(Application) as well as a “Supplement to Application for Insurance”
(Supplement). The Bank received the Application and Supplement on 11
and 17 August 2015 respectively, and the Customer’s application was
approved.

Thereafter, the Customer received a copy of the insurance application
document for her retention. She found two false signatures in the Application
and the Supplement respectively. The Customer made a complaint to the Bank
on 26 August 2015.

On 2 September 2015, an assistant branch manager of the Bank, enquired with
Choi via phone and Choi admitted that he had forged two signatures of the
Customer in order to submit the documents in time before the deadline. Choi
wrote a letter of apology to the Customer and provided a copy to the Bank. The
assistant branch manager then reported the case. On 4 September 2015, the
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Customer went to the Bank to sign on the documents and the insurance policy
remains effective.

On 26 October 2015, Choi was arrested at his residence. Under caution, he
admitted that he had forged the signatures of the Customer out of momentary
negligence and expediency.

Choi was prosecuted on two counts of forgery contrary to section 71 of the
Crimes Ordinance (Cap. 200). On 13 May 2016, Choi appeared at the
Eastern Magistrates’ Courts but the prosecution offered no evidence against
him. On entering into his own recognizance in the sum of $2,000, a bound
over order to be of good behaviour and to refrain from committing or attempting
to commit any criminal act involving dishonesty against any person for 12
months was made against Choi.

Conclusion

9.

10.

Having considered all the circumstances, the SFC is of the view that Choi is not
fit and proper to be or to remain the same type of regulated person.

In reaching the decision to take the disciplinary action set out in paragraph 1
above, the SFC has taken into account all the circumstances of this case,
including:

= Choi was prosecuted for the offence of forgery and he was given a bound
over order;

= Choi did not receive any personal benefit or gain and neither did the
Customer suffer any losses as a result of the forgery;

» a deterrent message is necessary to deter other market practitioners from
committing similar conduct.
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