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SFC Suspends the Registration of Chow Ying Wah Harry

6 Mar 1997

The SFC announced today that it had suspended the registration of Mr Chow Ying Wah Harry
("Chow") as a securities dealer's representative for a period of 3 years with effect from 5 March
1997.

The action resulted from an inquiry initiated by the SFC under section 56 of the Securities Ordinance
in relation to Chow's trading malpractices through a nominee account maintained with Cheer Pearl
Investment Limited during the period March 1993 to February 1994, whilst Chow was employed as a
floor trader of Chow Sang Sang Securities Limited ("Chow Sang Sang").

The investigation revealed that Chow had been guilty of misconduct in that :

a) he actively participated in trading malpractices whereby he gained some $300,000 profits;

b) these profits were gained at the expenses of clients of Chow Sang Sang and, in some instances,
also denied the clients of other brokers best execution; and

c) he concealed his personal trading from his employer, Chow Sang Sang.
As a result, the SFC concluded that Chow was guilty of misconduct and his acts and failures were

prejudicial to the interests of the investing public. The period of suspension took into account Chow's
lack of remorse for his involvement in the trading malpractices.
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