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SFC Prosecutes Liang Jin You for Contravening the
Securities (Disclosure of Interests) Ordinance

8 May 1997

The Securities and Futures Commission ('SFC') announced today that it had successfully prosecuted
Mr Liang Jin You (‘Liang"), a substantial shareholder of China United Holdings Limited (‘China United"),
for contravening Section 15(3)(a) of the Securities (Disclosure of Interests) Ordinance (‘DIO").

Liang pleaded guilty to a summons before Ms Polly Lo at Western Magistracy on 6 May 1997 for
failing on one occasion in May 1996 to notify the Stock Exchange of Hong Kong Limited within five
days of his acquiring an interest in 30,000,000 shares in China United and such acquisition having
caused Liang to have acquired a notifiable interest in the shares of China United, i.e. more than 10%
shareholding.

Liang was fined $7,000 and ordered to pay costs of $3,253 to the SFC.
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