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SFC Prosecutes Chu Poy Ying, Chan Man Tin Michael,
Ping On Securities Limited, Leung Chiu Bun, Chang
Shun Yu and Ho Yin Shan

9 Jul 1998

On 24 June 1998, the SFC successfully prosecuted Mr Chu Poy Ying (Chu), Mr Chan Man Tin, Michael
(Chan) and Ping On Securities Limited (Ping On) for aiding and abetting three employees of Ping On
for unregistered dealing during the period 1 December 1996 to 31 March 1997 (the relevant period).
The SFC also successfully prosecuted Mr Leung Chiu Bun, Ms Chang Shun Yu and Ms Ho Yin Shan for
short selling of securities on the Stock Exchange of Hong Kong Limited during the relevant period.

Chu and Chan, both dealing directors of Ping On, and Ping On each pleaded guilty before Mr P C
White at Western Magistracy to three summonses in relation to aiding and abetting three employees
of Ping On who were not registered with the Commission, to perform the functions of a dealer's
representative. They were each fined $3,000 and ordered to pay costs totalling $30,000 to the SFC.

Leung, a dealer's representative of Ping On, and Chang and Ho, both clients of Ping On, each
pleaded guilty before Mr P C White at Western Magistracy to two summonses of short selling of
securities in contravention of section 80 of the Securities Ordinance which prohibits the sale of
securities when the seller does not have a presently exerciable and unconditional right to sell. Leung
was ordered to serve 80 hours of community service and ordered to pay costs of $5,000 to the SFC.
Chang was fined $2,000 and ordered to pay costs of $2,000 to the SFC. Mr P C White took into
account Ho's old age and previous good record and discharged her unconditionally.
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