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Enforcement Actions

27 August 1998

SFC Disciplines Tang Siu-lap

The Securities and Futures Commission announced today that it has suspended the
registrations and licence of Mr Tang Siu-lap (Tang) as a securities dealer's representative,
an investment adviser, a commodity dealer's representative and a representative of a
leveraged foreign exchange trader for a period of 24 months with effect from 29 July 1998.
The suspensions follow the withdrawal of Tang's appeal to the Securities and Futures
Appeals Panel against the SFC's decision of 15 October 1996 to suspend his registrations
and licence for a period of 24 months.

The SFC's action stemmed from an investigation covering the period January 1994 to May
1995 when Tang was a dealer's representative of Wocom Securities Limited (Wocom),
where he is no longer employed. He was found to have used a nominee account at \Wocom
to short sell securities and to conduct trading malpractices which disadvantaged his
principal’s clients thereby jeopardizing the interests of the investing public. Tang derived
some $150,000 from his trading mal practices.

The SFC considered that Tang's misconduct as a securities dealer's representative equally
impugned his fitness and properness to remain registered/licensed as an investment
representative under the Securities Ordinance, as a deder's representative under the
Commodities Trading Ordinance and as a representative under the Leveraged Foreign
Exchange Trading Ordinance.

For further information, please contact Chan Chi-keung at 2842-7624 or Bill Weeks at
2840-92809.
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