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Enforcement Actions

21 December 1998

SFC Takes Action Against Unregistered Dealing

The Securities and Futures Commission announced that it had successfully prosecuted Mr
Ng Shek Kwong (Ng) for acting as a dealer's representative of Cheung's Securities Brokers
Limited (Cheung's) without registration and aiding and abetting 11 present and past
employees of Cheung's and/or Lee Fung Hong (International) Futures Limited (LFH) to act
as unregistered representatives of Cheung's or LFH during the period January 1997 to
December 1997. The SFC also announced that it had successfully prosecuted Mr Kong Wai
Man (Kong) for aiding and abetting 12 present or past employees of Cheung's to act as
unregistered representatives of Cheung's during the period March 1997 to December 1997.

Ng and Kong pleaded guilty to atotal of 29 summonses before Mr John Saunders at North
Kowloon Magistracy on 18 December 1998. Ng was fined $13,500 and Kong was fined
$6,000.
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